T-167  P.002 F-426

TOWN OF LOCKPORT

560 Dysinger Rood
. NY 14054

{716 ) 439-9025

w INDUSTRIAL DEVELOPMENT AGENCY
PROJECT ELIGIBILITY QUESTTONNAIRE

Project Applicant: EASTERN APPLIED RESEARCH, INC.

r © ACQUTSITION OF 6614 LINCCLN A
P.I'Ojﬂﬂt Title: _____’[‘ngp_m,_ _NEW YORK AVENDE

$ 390,000

Total Project Cost

Type of Project*:

____ Industrial/Producet Services
— Multi-tenant Facility
x _ General Offico
... Contmercial (non-office)
_X__ Acquisition of Existing Feoility
—__ Civie Facility (Not For Profit)
.. Life Care Community

Location of Projeet 6614 LINCOLN AVENUE, TOWN OF LOCKPORT
S.BL.# 123.00-1~13, 3 _

Bank: . _CITIZENS BANK, N.A,

Al projents will De roviowod i appmved int BooRREn00 WiL Ui ErOvEIEhd of AT 10 O thi New Y otk St Cion Munioigdl Law and the
Toua of Lackpert Zoriny Laws, Regniations and Rentrictions 10 the [ocsirial and Uae, [n cortain tastinees, project epplicants sy bo
foRuied m”;mmil q?’mbnmhl tupphtraent hﬁmw&mnhn cogtxined withn this mppliition.
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The informurtion listed on this form is necessary to determins the ehigibility of the project
applicsnt, Please fill in all blanks, using "NONE" or "NOT APPLICABLE" whete necessary. If
an estimate is given, put "BST" afier the figure. Attach additional sheets #f necessary, To the
extent permitted by law, and if requested By you, all proprietary information provided and
identified as such will be treated confidentially, but may be sulbject to disclogirs under the New
York State Freedom of Information Act. Please nots that the Compeny has no obligation to keep
the mformetion provided herein current. Therefore, plmamtiﬁ/thchgancyxfthmmany
changs tade in the Company's plans This applloation is ONLY for the purpose of
whether the applicant is eligible for consideration by the Agency, In certain instances, additional
information may be required. Retven original copy of this application to the Town of Lockport
Industrial Development Agency.

L PART I » PROJECT APPLICANT
A, Project Applicant: EASTERN APPLIED RESEARCH, INC,

B.  Compey Officer (Partner) completing this application:
1. Name:  SCOTT KRAMER

2, Title: Chief Operating Officer

2 Address: 6100 FISK ROAD

a LOCKPORT, NEW YORK 14094

4. Telcphone:( 716) 625.8311

C.  IRS ldentification Number: _*>~>767808

D, Business Organivation (check appropriate category):

1 Corporation (x)
2. Pantnership ()
3. Limited Linhility ()
4. Company ()
5. SoloProprictorship ( )
6 S Corporation ()
7. Toint Ventur ()
8. Other (specify):

E.  State of Incorporation if applicable: PENNSYLVANIA

F. Busmmmmm Sales and Sevrvice of Analytical Measuring Equipment,
The market includes, Bbut ig& mot limited to, measuring coating thickness,
Mot 11
elemental analysils of hazardous substances or lack thereof (ROHS) and
PTeC Lous baferlaly Les Ould Rerut Analywdc.
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-

G.  If Corporation, publicly or privately heki?

L. Publie( )
2. Private (X )
H  List all stockholers, members, or partpers in the Company.*
Name Perceniage Home Address
Shawn M. Kramer 1007 109_Beacon Point Joppa,MD 21085

L Ia the Compuay related, directly or indirectly, to any other entity by more than
30% common ownership? I¥ so, indicate name of such entity and the relationship:
no

J. J.Ifany of the pereons or group of persons listed in the response to question
nttnber 4 above owns more than 50% of the Company, Bst all other entities which
r are related to the company by virtue of such person (o1 proup of persons) having
mare than a 50% imerest in such other entisies:

None

K Isthe Company affiliated with any other entity, directly or indirectly, other than as
indicated in response to question 5 and 6 above? If yes, please indicate name and
relationship of such other entity and the addregs thereof;

o

————

L. Hasthe Company (or any entity listed in 7 above) made a pubfic offering or private
placement of its stock within the last year? If so, please provide QHering

Statement used.
1. Yes( )
2 No (x)

M. Complete the following information:

I3 . . Il »
Direstors , Business Affiliations
Shawn M., Kramer ! , :
Scott T. Kramer i

Pagsdof 11
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1¥the Cormpany ia pablicly ownod, i can anewes s end offer susoostiog qescions by refbeciice o am stached
hwq:nﬁﬂmhlmmmmnhhmmmw::ummwhhm.)

N.  Counsel to Company: __

1. NoameofAttomey: KELLY ANN STLVERMAN

2. Name of Firm: HODGSON RUSS LLP

ONE M&T PLAZA, SUITE 2000
3 Address: RUFFALO, NEW YORK 14203

4. Telephone Number: 716.848. 1581 Fax: 716.819.4615
Q.  Company's Accountant;
1. Namg of Accountang: At4n Friedland

2, Narne of Firrg: Alan Friedland, CPA, PA

fh 3. Address: _2900 Y;Jrk Rd._ Cro keysville, MD 21030
4. Telephone Number:410-667-8222 Fax:410-667-8224
1.  DESCRIPTION OF PROJECT OCCUPANT
A.  COMPANY HISTORY
1. Location of current facility:
a  Address: 6100 FISK ROAD .
City:  LOCKPORT State: Ny  Zip: 14094
Telephone Number: __716. 6258311
2. SICCode: _ /699
3. Size(square footage) of current fclity: __ 4000 Sq, Ft.(ApPer-l)
~

Pagodaf 11
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4. lathis flcility currently receiving property tax abatement?

a Yes ()
h  No (
¥ 'Yes, at what date does this nbatement expite:

5. Project location; 6614 LINCOLN AVENUE

6. Does the project involve the reloeation of a company(s) from another

munieipaity wittin Niagara County?
. Yes (X) Town of Pendleton
bh. No ()
7. HYes, has the Supervisor/Mayor been notified?
a Yes () "
b, Ne (X

(Please provide additional information if necessary)

Principal product/service; Sales and Service of Analytical Measuring Equipment.
The marker includes, but is not limited to, measuring coating thickness,
elemental analysis of hazardous substances or lack thereaf (ROHS) and

precious material, ie: Gald Karat Analysis

Percentage of Gross Revenue (from products or services) derived from sales
outside of Niagara County: ___ 99.5% Approx.

Markets served: United States, Canada, and South America

I. ELIGIBILITY

B.

C.
-

D,

A,

B.
P

What effect will this projeet have on your business (why is it neccseary)?:
THTS PROJECT IS NECESSARY FOR THE FXPANSION OF THE

_ COMPANYS BUSINESS.

Is participation necessary for this project to proceed?
Bﬁy% YES. THE TAX ABATEMENTS MAKE THE PROJECT

ECONOMICALLY FEAST FO

DECISION TO REMATN IN LOCKPORT,

)

Pagose 11
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s C.  Isthe project occnpant moving its entire operation to this proposed facility or a
division thereof? Does the projert involve the consolidation of existing
facilities ?  YES. THE PROJECT OCCUPANT WILL BE MOVING ITS

ENTIRE OFERATION TO THE PROPOSED FACILITY.

D Is this project necessary to prevent the company from moving out of Nlagara
Cowmty and/or New York Siate and/or to remain sompetitive within its industry?
(Pleaso explnin)

YES

E. What are the current market conditions which necessitate the congtrnetion of this

project? New equipment sales have tripled since 2003
Doubled since 2005 - prajected to double agaim in 2007,

F. Describe any wnique feature/effects that this project will have on the area:

Buginess prowth and job apportunities.

~
IV.  FINANCIAL INFORMATION: (PLEASE ATTACH TO THE APPLICATION)
A, Certified or reviewed Financia] Statements for the last three fiscal years.
B.  Pro Forma Balanee a3 of the state of operations at the project site.
C.  Projected Profit and Loss Statements for first two years of operation at project
site.
D.  Pmjects' "cash flow" statement by quarters, for first year operation at project site.
E.  Submittal of the most recent tax bill for the subject property. This includes Town,
County, School and special district charges.
V.  PROJECT INFORMATION |
A.  SUMMARY OF PROJECT
(!\ 1 Identify each element of the project.

Pagobiof 11



(Y \ J ewa

® (@No
(2)  Land Leass:
@ () Yes
® ()No
(3)  Construction of 2 new building:
@ ()Yes
® (XNo

@  Ifyes, indicate the mumber and size:

(%)  Renovations to an exigting building:
@ (9 Yes
&  ()No

(6)  Ifyes, indicate nature of renovations:

Driveway repair, installation of outside
('H dooTs, greenspace and landscaping.

(7)  Construction of an addition to an existing building:
(@ ()Yes
® (INo

(8)  Iyes, indicate nature of expansion:

Subdivigion of existing space,

(9)  Acquisition of an existing building:
(@ () Yes
) (MNo

(10) Ifyes, mdicate mmber and size of buildings:
ONE 15,000 gg. pr, BUILDING TO RBE_ACOUTRED
BY PRINCIPALS OF COMPANY. AND LEASED TO COMPANY.
(11)  Acquisition/Installation of maghinety snd/or equipment:
(8 (;)Yes
® ()N

+

*PRINCIPAL OWNERS OF COMPANY WILL OWN BUTLDING AND LEASE TO THE COMPANY

rn.

Pagotof 1)
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~ (12) Equipment lease:

@  ()Yes
(® ®Ne
(13)  For purposes other then thy acquisition, renovation or
construction of real property:
@ ()Yes
B (JNo

(14) T yea, explain under separate cover.
(15) Have site pland been guhmitted to the Town Planning

Department for approval?
@ ()Yes
® (INo
(16)  Ifyes, etate date of submittal and current status, also inelude
one set of plans/renderings with this application.
(17)  Have plans been submitted to the US Asmy Coms of
Engivesrs and the NYS Department of
Environmental Conservation for approval?
- @  ( )Yes
b (®No
(18) Ifyes, date of subwmittal and current statuy:
N/a
2. Project Site
a Are there tuildings now on the project site?
() (@Yes
@ ()No

b.  Indicate the present usc of the project site: _BAR/RESTAURANT
¢.  Indicate prescnt ownex(s) of project site: __REJ DEVELOPMENT, INC.
3. If the Company now owns the project site, indicate:

date of porechase: _n/4
4.  THasthe Company entered into & contract and/or option to purchase the
~ site? YES, THE PRINCIPALS OF THE COMPANY HAVE 'ENTERED

INTO A PURCHASE AGREEMENT (UNEXECUTED COPY ATTACHED) .
Frgr8of 11
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B Hmanachacopy.

(1) (YYes
@ (o
If the Company is not the owner of the project site, does the Company now
leass the gite or any buildings on the site?
& ( )Yes
b (®No

Isﬂmramlaﬂnmhiplegaﬂymbyvﬁﬂwofmmncontmlorowmhjp
between  the Company and the Seller of the project:

a, { )Yes

b. (X} No

Ifyes, desaribe this telationship:
N/A .

il

Ifanyapamhlﬂnpmjentistubelemdtothhﬂparﬁcs,indhtetotxl
maqmﬁmmoﬂhﬂmwwmdaqmmmhmm
cach toneat, abd proosed use by eath tem, (attaoh signed leases, if any,)
THIRD PARTY LEASES ARE ANTICIPATED.
Listprim‘palitemsomategoriesofequipmenttobeacquh'edaspartoﬂhe
project:

ik Existing restaurant equdpmanr

Has any of the above equipmert been ordered or pirchased?

a  ()Yes
b, ( )No
If yes, indicute:

Tota] Project Costs ps estimated prior to Inducemant

Description of Cost  Allocation of Cogt

Bond Financing Equity Participation ~ Totals

Land $ $ . s
Building(s) $ i T s __
Renovation 3 B I L
Equipment $ I

LAND/BUILDING $390,000

Fape 9ot 11
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Installation $ S -
Evgineering Fees $ $ 5
Architeotural Fees $ $ . - I
Interast During Construction $ § $
Agency Fee $ o $ $
Legal Fees* $ $ L3
Totals $ 3 $

* dgency General Cownsel and Bond Counsel only

13. Have ety of the these expenditures already been made by the Company?
a. ( )Yes
b. (X)No
14, Ifyes, indicate Particulars:
15.  Project Schedule » Indicate the estimated dates for:
N Commencement of construction; N/a
b, Cornpletion of constraction: N/A
c¢.  Anticipated closing date of projest: _AUGUST 31, 2006
16.  Other Governmental Involvement:
. Hawyoucontanmdauyothcrgovermmltalagemyhrefermm
this project?
(1) ()Yes
@ (YNo
17.  Ifyes, pleass indisate the agescy and nature of the inquity below:
18.  Job Creation/Retention
Present # jobs Present # jobs # of jobs in
in Niagara Coumty  in Lockport Town of Lockport at
completion
Fun 'I“m 8 N 8 1h
Part Time 1 1 : 2
Total 9 9 17

Paga 1D ot 11
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o~ 19,  Estimated Annwal Payrall (*Town of Lockport Faciiy)

At Preset § 436,000

Prgeilef V)



