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fuq he acqui lat e nd
eqq ment in connection therewith and the modification of d
prq ses as needed for sald purpose (the "proj ecL" ) and t ease
of e projec-- to the Lessee; and

WHEREAS, the Lessee has submitted an Efigibility
Ouq ronnaire and other materials and information to the cy
(.d ectively hereinafter the "Eligibil-ity euestionnaire"
ini ate the accomplishment of the above; and

WHEREAS, the Eligibility questionnaire sets for:th ce n
rnf mation with respect to the Lessee, including Ehe fol ng:
t-he essee des-i-res Agency financing to purchase the projc or a
war ouse, distribution and manufacturing facirity and.re d
pur ses with resultant increase in employment in the T'ow
Loc ort; the Lessee presently employs two full-time empl s ?and] ill employ approximately five furl-time emprol,'ees af thei
Pro ct is fully completed; thar_ but for the avaiLab-rJ-it_y .i

fin cing and,/or other assistance by thc Agency, the Less nd
any ublessee would not locate the Pro; ect and e:<pan<1 i Ls
bus ess wirh:-n the Town of Lockport, there wj_ll be no
sub ant j a L adverse disruption of existing empl,-,,yLnent at
lac ities of a similar nature in the Town of Lockporr, a he
Pro ct wirr provide substantiaL increased employment anci
^-'l'- .-^*: - r ^.rni l:l i nrroql-manF' i f Aaann., Fi n:--.i -^rLIIJ dtlLIdl- U...f,----,. er,lvrru/ ,,v-,,-Y IIndn(i_Lng CI Ol"
ass tance j-s disapproved, the Lessee and the Suble.ssee w
itk \/ n('rt nroceed wrth the Pr,riar-f: :nd fhaf- | .eFf, ' n'. J tr\/u F'r(J(-C'CLI W_LLlI LIIC urruu, u ru.rO-fG, nCY



financing or other assistance is necessary to encourage the
Lessee and the sublessee to proceed with the Proiect in the Town
of Lockport; and

WHEREAS, the Agency has held a public hearing on the project
pursuant to sectron 859-A of the Generaf Municlpal Law; and

WHEREAS, the Agency desires to further encourage the Lessee
with respect to the acquisition of the pro;ect, if by so doing it
is able to induce the Lessee, to proceed with the Proiect in the
Town of Lockport; and

WHEREAS, the Agency has del_ermined that the
limited to the parcel depicted and known as Town
Property Tax Nlap SBL Number 108.00-2-3; and

WHEREAS, to finance the project the Agency i
execute and defiver a bond, or in the alternative
allow for the acquisition as aforesaid,

proj ect be
of Lockport Real

ntends to
: marf^a^a tO/ s trLv!

NOW/ THEREFORE BE IT RESOLVED By THE TOWN OF. LOCKPORT
INDUSTRIAL DEVELOPMENT AGENCY AS FOLLOWS:

Section 1. The Agency hereby determines that the
acquisition and instal-lation of the Project and the f inancrng ol:
other assistance thereof by the Agency pursuant to the New Yor:k
state rndustriar Development. Agency Act witr promote and is
authori zed hrz and will be in furtherance of f he noli r-r; nf ]- ho!ur uf ferqrtus v! L11g yvrf uy uI Lttu
state as set forl-h in said Act. The Agency further hereby
determines, on the bas-is of the Elrgrbility Questj-onnaire arrd
supplemental information furnished by the Lessee as fol-lows: (a)
it would not have assisted the project except to induce tlre
location of the Project in the area to be served by tLre project
as there is a demonstrabfe need for the Project and the services
it of fers; (b) br-rt f or the availability of Aqency assistance flor
the Pr:o j ect in such area, the Pro j ect would not be econon-ical Ly
feasible; (c) there wilf be no substantial adverse di-sruption of
existrng employment or facif itie,s of a similar nature to the
Project in such area; and (d) the Project. will provide
substantial employment and substantial capital investment-. The
Agency further determines, on the basis of the Lessee/ s
Eligrbility Questionnaire that (e) the Project as represented is
reasonably necessary to provide the purposes of the Act, and (f)
f he PrOier:f iS an i nf er'rra l n:rf of f he I aooao/ - ^l -h f r-: nrnnaorlu rrJ qf f rlIusYIqf yqr L VI U1]E !EDJEU - PIO. ll Lv [-/rve!uu

with the Proj ect in the Town of Lockport.

Section 2. The Agency hereby authorlzes the Lessee t-o
proceed with t-he Project as herein authorized, which Project will
be financed through the issuance of the bonds, or in the
a lf ernati rre- mnrf .r:.ro f i n:nr-i nr-r- r^ri I I l're qner-i:'l ohl i ry:t-i nnq nF\J"\J" I v\LLL ve rlruufqf vvrr\juLrvrir vr

the Agency payable solely from the revenues and other amounts
rl ovirrarl n':rrcrr'1r1 | to a lease of the Proiect or in the al'Lernative'"- y u Luqru

tLrrough a lease only transaction, or in the alternative the
execution and delivery of the Bond r or in the alternative,



45*Ji:t;
mnr1_ €i^-ncinn in Fha n-i^^.i^-l a-^,"IttorL9a9e rfnar---...:, yrrllufya- qLrLvufIt not to exceed /
$500,000.00 and from the Aqency and the Lessee or its successor
to a bank to be designated, its agents or assigns, (the'.Lender,,)
UCC-1 Financing Statements to tiri.. Lerrcler and a Lease Agreement
l-ra1_ r.raan f ha 71.1onr.rr rnr-l 1- ha T aoaaa ^-^h 

.ivguwEEll Ll1E nt
rorm approved'il'ln3"in:l:u';::";';::n. ::": ::: l:l:': lt I"' ?3,iu^"
approved by the chairman, Treasurer, Administrative Director,
Secretary and any member or officer of the Agency are hereby
authorized to execute, acknowledge and deliver each such
Instrument and the Chairman, Treasurer, Administrative Director,
Qanrof :rrz :nrl :nrr mamhar Ar OffiCef Of the Acrenr:rz arF hefebrZvr vrrrvEr v! Lrru nv9rtuJ q!9 --___.-J
authorized to afflx the seal of the Agency on each such
:.nstrument, as applicable, and attest the same. All other
provisions of the Resofution relating to the Bond, or in the
alternative, mortgage financing and the Lease Agreement, shall
appLy to such Instruments.

All covenants, stipulations, obligations and agreements of
the Agency contained in this resorution and contained in the
Bond, or in the alternative, mortgage financing, ucc-1 Financing
Statements and the Lease Agreement shall- be deemed to be the
covenants, stipulations, obligations and agreements of the Agency
to the full extent authorized or permitted by law, and such
covenants, stipulations, obligations and agreements shall be
binding upon the Agency and 1ts successors from time to time and
upon any board or body to which any powers or duties affecting
such covenants, stipulations, obligations and agreements shalL be
transferred by or in accordance with law. Except as otherwise
provided in this Resolution, afI rights, powers and privileges
conferred arrd duties and Iiabirities imposed upon the Aqency or
the members thereof by the provisions of this Resolution, the
Pnnr.l  y i n f he altefnatiVe mnr1- ^ado f i n:nci nrr f ho UCC-1(f,ruu!rlqurvu/ trrv!LvovE rrllqrlulllv/ LlIE

Financing Statements and the Lease Agreement, as the case maybe,
'-r'- l I l-^ ':i sec] ar nerfnrmcr] hrr 1. ho Aaonr-rz .\r hrz qrrch momLrorqJllOJJ UC CACL(-,svv

of f i r-arq - hn:rc] 1..1r l-ro6l rz Aq m:rr ha ra.sri r^-l 1^" I -" f aulrruurr/ pva.-- --=*---eo Oy IaW tO exefcl_Se
strr:h 11o\dF1^ s anA Fa nar€^-- SUCh dUtieS.yur !vrrrL

No covenants, stipulation, obligation or agreement herein
contalned or contained in the Bond, or in the alternative,
mnr1- ^ada f i n=nci na 1-ha llar--1 F i nanr:.i ncr StatementS and the LeaSeY*Y" r LrrrqrrvrllY

Agreement or anv other aqreement or instrument executed and
delivered by the egency i" furtherance of thls resolution shalI
be deemed to be a covenant, stipulation, obligation or agreement
of anrz memhar- offir-er- :.rFnr-\,2 .,r cmnlorzce of the Arronr-rz in hie

",,J I vLL I qY rYurrv)i
'I -^ i"i'r"- r ^-rar:i f rz ancl neither lhg rngnfers of f he Ao_Lnurvrcrudr cdl,--,-_/ *.,*,,--Ltner tne memc___ _:Jency or any
officer executirrg the Bond, oL in the alternative, mortgage
financing, the UCC-1 Financing Statements and the Lease Agreement
shall be fiable personally thereon or be subject tc any personaf
liability or accountability by reason of the execution and
delivery thereof.

The Chai-rman, Treasurer, Administrative Direct-or, Secretary
and anrz rnemher; Of Of fiCef Of f he Aclenr:rz l-'^-^L-" !'-si cr naf ecl f heqrlv q11y flisfltvsJ- vr vrrrug! vr url! nyulluJ oIc rlErcuy ucrryrlu'-eu uttu

authorized representatives of the Agency and each of them is



hereby authorized and directed to execute and defiver any and all-
agreements, papers, instruments, opinions, certificates,
affidavits ancl other documents and to do and cause to be done any
and aII acts and things necessary or proper for carrying out this
Resolution, ttre execution and de]ivery of the Bond, or in the
arternative, mortgage financing, the UCC-1 Financinq Statements
and the Lease Aqreement.

Section 3. The Agency will undertake, as soon as it i.s
furnished with sufficient information as to the particuJ_ar
emollnf - in+-ereSf rafc- mal-rtritics- rcdemnj_inn anrj nl_hor farmc!qus/ iltqLu!TLIUJ/ !VVgttLI/

the purchaser, the security and other conditions to permit the
authorization, issuance and sal_e of the bonds, or in the
alternative, mortgage financing, to use its best efforts to
nror:eccl- srrlr-ieCt to Aarreemcn1- amonrr 1-ha Arrannrz 1_ha T^--^^ -.^ruv qYrsErlrgrru qrLrvfr9 urrg ny9rlvy / Lllg !e55ee dIICI
the purchaser of the bondsr or in the alternative, mortgage
financing, as to terms in all agreements to be entered in to with
respect to the Project, with the issuance of the bondsr or in the
arternative, mortgage financing to finance the project in an
amount not to exceed $500,000 if bonds , or in the alternative,
mortgage financing, is utilized or in the alternative undertake
as soon as particul-ar terms and conditions of a Lease Aqreement

..]^f ^-*.1 '^^l ^*!^.^ ..1 *!^ - 1^--^ ---r-- L -dre creuerrrLrned enter into a l_ease onlv transaction,

Sectlon 4. The Chairman, Administrative Director, Treasurer
of the Agency and other appropriate official-s or Board Members of
the Agency and its agents and employees are hereby authorized and
directed to take whatever Stens marr hc nA.eqq:r\/ fn.\^^11Frafouvvyu! q uE

wrth the Lessee to assist in the acquisition of the project.

Section 5. The Lessee is authorized to initial acquisition
of the rand a*" 5638 old saunders settlement Road, Lockport, New
York, the renovation of a building thereon as needed and
acquisition and installation of machinery and equipment required
in connection therewith and to advance s,uch funds as may be
necessary to accompllsh such purposes, subject to reimbursement
for all qualifying expenditures out of the proceeds of the bonds
to be issued by the Agency, if applicabl-e. The Agency is hereby
aut-horized to enter into such agreements with the Lessee as the
Chairman, ot Administrative Director mav deem necessarv in order
[o accomplish the above.

Section 6. Any such action heretofore taken by the Lessee
in initiating the acquisition and construction of the Project is
herchrz ral- i f i od - r-nnf i rmad :nd :nnrarzar'lurfv qIJy!vvuv.

Section 1. Any expenses i-ncurred by the Agency with respect
to |he Proier:t and the finanr:ino f hereof shal-l be reimbursed out
of the proceeds of the bonds, or, in the alternative, mortgage
financing, or in the event such proceeds are insufflcient after
payment of other costs of the Pro;ect or bonds are not issued by
the Agency due to inability to consummate the transaction herein
contemplated (other than by fault of the Agency), shalf be paid
l-rrr f l-ra T acoar' Ifr; ar"r-onf :n-a horanf 1. ho T.oqqao ldraac f a nrrzpy LllE IJq,DDUU / urrs IEDJSE avru€> LU pdy



carryrng out this resofution. The execution and
such instrument shafl be conclusive evidence of
and ap'oroval.

Section L2. The Agency hereby determines, based uponinformation furnished to the Agency by the Lessee and such otherinformation as the Agency has deemed necessary to make thisdetermination, that the project does not t"qr_rir" t.he preparatron
of, an environmental impact statement under the state
Environmentaf Quality Revj-ew Act, being Artic]e 8 of the New york
State Environmental- Conservation law, as the contemplated actionswilf not have a significant adverse effect on the envr-ronment,
and the action is an Unlisted action, pursuant to sEoRA.

secti-on 13. The bond or bonds or, in the alternatrve,
mortgage financing to be issued shall- not be exempt from Federal
rncome Taxation. Therefore/ this resolution is not subject to
compliance with the provisions of Section 103 of the Internal
Revenue code of 1954 as amended (the ,,code,.) or to an approprrateallocatj-on under the State law pursuant to the Deficit ReductionAct of 7984.

Section 14. The Agency has made and makes no representarionor warranty whatsoever, either express or implied, with respectto the merchantability, condition, environmental status, fitness,
daqian nhar=tion or workmanshin of :nrz narf of J-hc psuDryrr/ vI,ErdLIOI] Of WOfKma_._,,,F Lrrv,fOjeCt, itSfitness for any particular purpose, the quarity or capacity ofthe materiars in the project, or the suitability of the erojectfor the Lessee's purposes or needs or the extent to which
proceeds derived from the sal-e of the bonds wil-l be sufficient to
narz fhe r-nsJ- of l-ha ,a.rryrriqil-i^^ ranntrrfI/qJ urrE uvDt- !- ev\as+vrLrvrr/ !srruuo."ion and inStallatiOn Ofthe Project. The Lessee is satisfied that the p.ro;ect is
suitabl-e and fit for lessee,s purposes. The agency shal_l_ not beliabl-e in any manner whatsoever to anyone for any loss, damage or
ovnanQA nf. 'h'l''i^l ^^t'lre cattscrl- rlirer:flrz ali nrl'i ranflrr hrzuz:IJvrruv v! qrry Nflru \JI 1Lcl LLr!u vquDEu/ uI J eL
the Pro; ect property or the use or marntenance thereof or thefailure of operation thereof r or the repair, service or
:rlirrql-manl- r-Lorcnf nr hrr anrz cl elarz or f ai'l rrre f n nrnrri rla ^n\/uv! / vr vy arrJ uErqJ v! !____.- _
such maintenance/ repairs, service or adjustment, or by any
interruption of service or loss of use thereof or for any l-oss of
business howsoever caused and the Lessee hereby indemnifies and
hol ds f he Aoencv harm'l ess f rom ,an\/ qrrr-h I nqq r] =m:aarrvrvo Lrre n9ErreJ rjq!rrlruoo !rvrrl qrly Duurl , vur!!u\y'v or expense.

Section 15. This resolutj-on is subject to compliance wi1hall local building and zoning requarements.

vT^
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section 16. This resol-ution sharl take effect immediately.


