
TOWN OF LOCKPORT
' 6s6o Dfl:;;s;(;f:firi:-;!Iort' Iw

INDUS TRIAL DEVELOPME]YT AGE]VCY PROJE CT
E LI GI B IL I TY QUE S TI O N]YAIRE

Froject Applicant

Company Contact Information: MIKE BASIL 716 625-8444

Project Title:

Total Project Cost: $ TtsD 3-5 MILLION

Date of ,A.pplication: 8/12/2010

Tlpe ofProject*:

. : Industrial/ Producer Services _Multi-tenant
Facilitv General Office

i Commercial
_ Acquisition of Ex.isting Facility _ Civic Facility'.^-

. . I (Not for Profit) _ Life Care Community
: '. 

-Research 
& Development

Other

Location of Project: 6157 S Transit tri.d Lockport NY
S.B.L, #: Bank: M&T - TOYOTA FINAI\CIAL

* 
AII p..i".r. *ill be reviewed and apptoved in accordance with the provisions of futicle l8A of the New York State General Municipal Law and the Town or Lockport

ZoningLaws,RegulationsandRestt.ictionsapplyingtotheIndustrialLandUse.Incertaininstances,projectapplic
supplement based on tho infonnation contained within this application.

For Afbe Use Onlv
Date Application Received:
Date of approval by IDA Board:
Date copy was forwardpd to IDA Counsel:
Check Amount: Received on: Date remitted to IDA CFO:



The information listed on this form is necessary to determine the eligibility of the project applicant.
Please fill in all blanks, using "NONE" or "NOT APPLICABLE" where necessary. If an estimate is given, put "EST"
after the figure. Attach additional sheets ifnecessary. To the extent permitted by law, and ifrequested by you, all
proprietary information provided and identified as such will be treated confidentially, but may be subject to disclosure
under the New York State Freedom of Infbrmation Act. Please note that the Company has no obligation to keep the
information provided herein current. Therefore, please notify the Agency ifthere is any change made in the Company's
plans. This application is ONLY for the purpose of determining whether the applicant is eligible for consideration by
the Agency. In certain instances, additional information may be required. Retum original copy of this application to the
Town of Lockport Industrial Development Agency.

I. PROJECT APPLICANT

,d; Project Applicant ; Basil Toyota Inc.

B. Company Officer ( Partner) completing this application:

1. Name: Michael Basil

2. Title: President

3. Address:

10780 Miland Rd

Clarence, NY 14032

4. Telephone: (7 | 6)625 -8444
5. Email : mikebasil@basiltoyota.com

, 6. Website: basiltoyota.com

C.IRS Identification Number : 16-1610781
D. Business Organization (Circle appropriate category):

Corporation
Partnership
Limited Liability

, Company

S Corporation

Proprietorship
Venture
Other (specify)

S

o
I
e

E. State oflrioorporation, if applicable: Delaware

F, Business Description: New and Used auto sales and service

G; If corporation, publicly or privately held?
Public



H. List officers, stockholders, members or partners in the Company. 
**

' Narne Percentage Home Address

Michael , I00yo 10780 Miland Rd
T Basil Clarence Ny 14032

r. Is the company related, directly or indirectly, to any other entity by more than
50o% common ownership? If so, indicate name of such entity and the relationship:

NO

J. If any of,the perqons or group ofpersons listed in the response to question I above
owns more than 5O%a of the Company, list all other entities which are related to the company by
virtue of.such person (or group ofpersons) having more than a 50% interest in such other
entities:

K' Is the Company affiliated with any other entity, directly or indirectly, other than as indicated in
response to questions I & J above? If yes, indicate name and relationships of
such,other entity and the address thereof:

BASIL FAMILY OF' DEALERSHIPS

L' Has the Company (or any entity listed above) made a public offering or private placement of
its stock withir-r thp last year? If so, please provide offering statement used.

Yes

M. Complete the following information:

Officers an4Directors :

Preside4t:
Michael T Basil

Other Businqss A=ffiliations

Secretar:r TreaSurer:
Kathleen Tonello

Address & Phone

10780 Miland Rd
Clarence Ctr, NY 14032
(7r6)62s-8444

Address & Phone

3255 Staley Rd
Grand Island, NY 14072
(716)774-8697

!* If the Computly is publicly owned, it can answer this and other succeeding questions by reference to an
attached copy oftho compa,ny's most recent Form IO-K (Company means ultimate project occupant where known,
otherwise the developer).



N. Counsel to Company:

1.Name of Attorney: Steve Schop

2. Name of Firm: Harris Beach

3. Address: T26Exchange St Buffalo,NY 14210

4.Telephone Number (71 6)2 00-5 122 Fax:

5, Email: sschop@harrisbeach.co,

O. Company's Accountant:

1. Name of Accountant: Mark Tronconi

2. Name ofFirm: Tronconi Segara Assoc

3. Address: 6390 Main St Ste 200

4,Telephone Number: (716) 633-1373 Fax: (716) 633-1099_

5. Email: www.tsacpa.com

6. Principal Banle 

--P. Is the Compaqy or Management of the Company now a plaintiff or a defendant in any

civil or criminal litigation? Yes E

Has any person listed above or any concern with whom such person has been

connected ever been in receivership or been adjudicated a bankrupt?

Yes

Has any person listed above ever been convicted of a criminal offense (other than a minor

trafficviolation)? Yes M

If the answer to any of the above questions is YES, pleasefurnish details in a

separate attachment
N. DESCRIPTION OF PROJECT OCCUPAN

A. Company History

l. Location ofcurrent facility:

Address: 6179 S Transit Rd
NY Lto:14094

City: Lockport State:

Telephone: (716) 625-8444 Fax: (716)210-0072

2. SIC Code:

3. Description of current facility: Auto sales/service

Lot Size: 3.3 Acres Number of buildings: 1

Square footage offacilities: @ 17000 sq ft



X Own OR _ Rent present facilities

4. ls the facility currently receiving property tax abatement?

, Yes NoX

lf YES, at what date does this abatement expire:

.5: Dogg the project involve the relocation of a company(s)from another

. ' 'rnunicipality within Niagara County? _ yes No

' ' 6. lf YES, has the Supervisor / Mayor been notified?

Yes No (Please provide additional information if

necessary)

B. Princi,pal product / service: Auto Sates and Service

G. Percentage of Gross Revenue (from products & seruices)derived from sales

outside of Niagara County: 40 % Niagara,4oo/oErie,2O"/o Orleano

D. Market served:

III. ELIGIBILITY

A. wfrat effeet will this project have on your business (why is it necessary)? :

See Attachment A

B.ls,Agency participation necessary for this project to proceed? yes,
dealing with Brownfield site - remediation - construction to reestablish our
retail automotive facility to better serve our expanding customer base.

c. ls the project occupant moving its entire operation to this proposed facility

or a Division thereof? Does the project involve the consolidation of existing

,.facilities? Yes

D-. is this,project necessary to prevent the company from moving out of

Niagara county and / or New York State and / or to remain competitive with

its indus'try? The only other sites available are in the town of pendleton
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E',-W-1ia!:are'the current:market conditions which necessitate the construction of this
projegt?

See A,ttachment A

G.New York State Brownfield Cleanup program Tax Incentives

New York'State provides for significant refundable New York State tax credits with respect to cleanup

and consiryctlon (buildings and equipment) costs, real property tdx expenses, and insurahce costs

related to remediation and developing a Brown/ield/ contaminated property. In addition, New york

State provides for a release of liability with respect to such contamination located in, on or emanating

frorn tle ptot'ttufi.e!d Sitg, New York State Brown/ield Cleanup Program tax credits can be arilizecl

concltttrefily with Town of Lockport Industrial Development Agency bene/its and incentives.

Under the New York Brown/ield Cleanup Program, a Brown/ield or a Brown/ield Site is any real

property, the redeyelopment or reuse ofwhich may be complicated by the presence or potential

presenee of a hazctr.dous waste, petroleum, pollutant, or contaminant

(co llective ly, l'contaminants "),

H, Is the p-ropbsed Ptriject Site located on a site where the known or potential presence of a

contamihant( s) is complicating the development/ use of the properly? _f,_ yes _ No

I. Has a Phase I Environmental Assessment been prepared or will one be prepared with

respect to the proposed Project Site? _X_yes No

J' Have any other studies or assessments been undertaken with respect to the proposed Project

Site thaj iodicalo the known or suspected presence of contamination that would

complicate tfre sife's development? _X_yes No

K. Is this a single phase or multi-phase project? _X_ Single _ Multi phase I

PhaselActivities: Remediation - Demolition, Construction

Phase tr Activities:

Phase Itr Activities:

t:. I

F. Describe any unique features / effects that this project will have on the area:

. k1 reolaiming tho abandoned Brownfield site, we will construct a unique .. ::' do4lership with a large presence that will help reestablish the prominence of , , .,,. i
Lschport Auto Dealers. ., ,



IV_:' PROJ. ECT TNFORMATTON

A, SUMMARY OF PROJECT: (Identifyeach element of theproject)

Does the project consist of (check appropriate categories)

1_

* * * If YES, state date of submittal and current status, also include one set of plans/ renderings with this

application.

16, Have plans been submitted to the US Army Corps of Engineers and the NYS Department of

Environmental Conservation for approval? _ Yes X No

If YES, date of submittal and culrent status:

I 7. Identify sbhool district pertaining to Proposal Proj ect location: Lockport

1, Acquisition of vacant land x
2. Land Lease X
3. Constructisn of,new building X
4. If YES, indicate the nurnber and size

5. Renovatiofls to an existing building X
6. If YES, indicate nature of renovations

7. Construcfion of;an addition to an existing building X
8. If YES, indicate nature of expansion

9 Acquisition of an existing building
. : ,YY

10. If YES, indicate number & size of buildings

11. Acquisition, installation sf maohinery and / or equipment X
12, Equipment lease X
13, For purBoses otherthan the acquisition, renovation or

Construction of real property X
14. If YES, explain under separate cover

15. Have site plans been submitted to the Town Plannine X

Deoartrneiit for'annr.,.r^l ? t**



GAS NYSEG SZE

ELECTRIC Irvsnc POWER

WATER TOWNOFLOCKPORT SIZE

SEWER TOWNOFLOCKPORT SZE

OTIIER(Speoify)

I 8. utilities and services presently serving site. provide name of utility provider.

B. PROJECT SITE

, l.Aretherebuildingsnowontheprojectsite? X )|ES NO

2,Indicate the present use of the project site: Abandoned

3.Indicate present owner(s) ofproject site: 6157 S Transit LLC

4. If the Company now owns the project site, indicate:

a;Date ofpurchase: 7-8-2010

b, Purchase price: $975,000

5. Has the Company entered into a contract and / or option to purchase the site?

_X_ \aES _NO If YES, attach a copy

6. If the Company is not the owner of the project site, does the Company now lease

the site or any buildings on the site? _ YES NO

7, Is there a relationship legally or by virtue of common control or ownership

between the Company and the seller of the project: \TS
If YES, describe the relationship:

$. If any space in the project is to be leased to third parties, indicate total gross square

footage ofthe project, percent and square feet to be leased to each tenant, and

proposed use by each tenant (attach signed leases, ifany) TBD

9; List principal items or categories of equipment to be acquired as part of the

project: AUTO SHOP EQUIPMENT

10. Has any of the above equipment been ordered or purchased? _X_ \TS _ NO

I l.If YES, indicate: MISCELLANEOUS SHOP EQUIPMENT



12. lotal Proje.oJ Costs as estimated prior to Inducement

Ddscription of Costs Allocations of Costs

, Bank Financing Equity participation Totals

Land

Building(s) $@1,500000 $ $

Renovation $@50,000 $ $

Equipmen! , , : '- $@80,000 $

Site wolk & Preparation $ @250,000 $

Installation $ $

Engineering Fees $ $

Architectural Fees $ @40,000 $

$

$

Interest during Construotign $ @50,000 $

Agency Fees $ @10,000 $

$

$

Legal Fees 
** 

$ @60,000 $

$ @301s000. $ $

** Agency General.Counsel and Bond Counsel Only

I 3 . Have any of these expenditures already been made by the Company?

_X_YES _NO If YES, indicate particulars: LEGAL AGENCY-EeUIP

RENOVATION FEES

$

$

$

TOTAI,S

14. Project Schedule: Indicate the estimated date for:

A,Commencement of censtruption: JAN 2011

B.lCompletion of construction: JLINE 2011

C.Anticipated closing date of project: JIINE 2011

Other Government Involvement :

Have you contacted any other govemment agency in reference to this project?

YES

If YES, please include the agency and nature of inquiry:

DEC BRO\I/NFIELD

will the projept require aly government actions, permits or clearances (other than IDA

Requirementsf _X_ YES __NO If YES, please provide the following details:

ACTION ISSUING DATE OF
AGENCY ISSUANCE

FT{ALDEC
APPROVAL

Include an;z site plans, drawings or blueprints that have been developed.



Job Creation / Job Retention I Sales Data

. . Pleaqe inclade information for the Town of Lockport Facility, only.

' 17, What is the present number of employees of the Company Before

IDA Stafus?

# Full Time:50 # Parr Time:

Estimated Annual Payroll: 2639806

18. will Niagara county contractors and I or sub-contractors be utilized for the

construction project? yES NO

19. What is the estimated number of construction jobs to be qreated at the project site from:

Niagara County Erie County Other areas

20. Estimated Annual payroll

At Present: $ 2639806

At Completion: $ 3431747

what are the estimated numbers of new jobs to be created at:

# Full Time # part Time Estimated Annual pawoll

Start ofoperatton 10

After I o full year 5

After 2lrd full year 5

After 3'd full year5

'Salary Information:

A verage estimated salary ofjobs tobe created: 52796

A verage estimated salary ofjobs toberetained,:52796



V. PROJECT F'INANCING

At Eipancial and Feasibility Data

' Desoribe the need Qr demand for the product or services to be provided as a result of the
I project: SEE ATTACHMENT

.-.-.

Provide any marketing, econornie, business plan or feasibility studies that have been

developed particularly for this facility.

The following information will be required by the Agency and retumed once an action of
the Agency has been taken:

I. Fiaancial statements for the last three (3) years

2' Projections for the next three (3) years including Balance Sheets, Profit and

. : , . I-gss:Statements, Cash Flow Statements by quarters, etc.

B. Financial Assistance Expected from the Agency.l.
; 'Tax Benefits

' A. Is the applicant requesting any realproperty tax exemption in connection with the

Project that would not be available to a project that did not involve the

Agency? -X- 'llES --NO
. , , ' If \aES, is the real property tax exemption being sought consistent with the

Agency's Uniform Tax Exemption policy? X__ yES __ NO

B. Is the applicant expecting that the financing ofthe project will be secured by one

or more mortgages? X- \.ES -- NO

If YES, what is the approximate amount of financing to be secured by
mortgages? $ 3-5 MILLION

G' Is the applicant expecting to be appointed agent of the Agency for purposes of
avoiding payment ofN.y.S. Sales Tax or Compensating Use Tax?

YES NO

:' If YES, what is the approximate amount of purchases which the appricant

' expects to be exempt from the N.y,S. Sales and Compensating Use
. Taxes? $ N/A AT THIS TIME



D. what is the estimated value of each type of tax exemption being sought in
connection with the project? please detail the type oftax exemption and

value of each exemption.

1,N.Y.S. Sales and Compensating Use Tax: $

2.Mortgage Recording Taxes :

3.Real Property Tax Exemptions:

4.Other (please specify):

E. Are any of the tax exemptions being sought in connection with

Project inconsistent with the Agency's Uniform Tax

\.ES NO X
If YES, please explain how the request of the applicant differs fi.om the
Agency's Uniform l'ax Exemption policv:

N/A AT THIS TIME

$ 4,194.

$

the

Exemption Policy?

CERTIF'ICATION
. (to be executed by the principal of the applicant and acknowledged by a notary public)

I. MICHAEL T BASIL--deposes and says thathe/she is the owNER
oLBASIL TOYOTA INC________named in the anached Application
(the "Appliqant")1 that he/she has read the foregoing Application and knows the content
thereof, and that the same is true to his/her knowledse.

II' The grounds for deponent's belief relative to all matters in the Application which are not
stated upon his/her own personal knowledge, are investigations which deponent has caused
to be made concerni4g the subject matter of the Applicalion, as well as information
acquired by deponent in the Qourse of his/her duties as an officer of and from the book and
papers of said corporation or other entitv.

III. As an officer of the Applicant deponent acknowledges and agrees that the Applicant
shall be and is responsible for all cost incurred by the Alency and all legal couns"l fo. th"
Agelcy' including its general counsel and lor bond/transaction counsel, whether or not the
Application, the proposed project it describes, the attendant negotiations, or the issue of
bonds or other transaction or agreement are ultimately ever carried to successful conclusion
and agrees that the Agency hold harmless from and against any and all liability arising
from or expense incurred by (A) the Agency's examination and processing of, and action
pursuant to or upon, the Application,



regardless of whetheror not the Application or the proposed project described herein or thetax exemptions and other assistance requested herein aie favo.aUly acted upon by theAgency (B) the Agency's acquisition, cnnstruction and lor installitron of thl proiosed
project described herein and (C) any ftLrther action taken by the Agency withrespect to the
proposed project generality ofthe ioregoing, all causes of
action and attorn incurredin defending and-suits or actions
which may arise ng.

IV. subrnitting this,Application, the rees roPaY to the Agency and the Agency's
Age ctlon counsel, ther same to be pai

(a) The sum of g-1,000- as a non- refundabre processing fbe, plus the sum
of $ =-----t-if Agency assistance in retalning professionals is requested, to
be paid upon submission ofthe Application.

(b) I-Inless otherwise agreed to by the Agency, an amount equal to $ 1% _ to
be paid at closing.

(c) AII fees, costs and expenses incurred by the Agency for (l) legal services,
including but not limited to those provided tV tft" Agency's general counsel and
-Ior the Agency's bondl tansaction counsel. Thus note that the Applicant is
entitled to receive a written estimate of fees and costs of the Agency,s general
counsel and the Agency's bondl transaction counsel; and (2) other ctnsultants
retained by the Agency in connection with the proposed project, with all such
charges to be paid by the
applicant at the closing.

V' By executing and submitting this Application, and in the event the closing does not
occur, the Applicant fuither covenants and agrees to pay the following fees to ttr"
Agency and the Agency's general counsel and,lorthe agency's bond transaction counsel:

(a) If the Applicant fails to conclude or consummate the necessary negotiations, or
fails, within_ a reasonable or specified period of time, to take reasonable proper
or requested action, or withdraws, abandons, cancels, or neglects the
,dpplication, the Applicant shall pay to the Agency,
its agents, or assigns $ _

(b) If the applicant is unable to find buyers willing to purchase the bond issue
requested, or iflhe Applicant is unable to facilitate the sale/leaseback
transaction, then upon presentation ofan invoice, alr actuar costs



E.

involved with respect to the Application, to that date and time, incurred by
the Agency, including but not nec essarily limited to, fees of the Agency,s
general counsel and/or the Agency's bond /transaction counsel.

that all pa5iment liabilities to the Agency ancl
ency's bond and / or transaction counsel as
s that are not dependent on final
d by this Application.

The cost incuned by the Agency and paid by the Applicant, including bond/ transaction
counsel fees and the Agency's general counsel's fees and the processing fees, may be
considered as costs of the project and included in the financing of costJof the proposed
project, except as limited by the applicable provisions of the Internal Revenue Code with
regpeot to tax-exempt bond financing.

The Applicant is aware and acknowledges that according to the New york public
officer's Law, Article 6, Freedom ofln6rmation Act, the public has the right to request
information:about the project and the Applicant, and that in accordan." *irrr pririi
officer's Law Article 7, allmeetings of the Agency are open to the public.

The Applicant and the individual executing this Application on behalf of Applicant
aeknowledge that the Agency and its counsel williily on the representations made in this
Application and, if applicable, made in related Addenda, when acting hereon and hereby
replesents that the statements made herein and therein do not contain any untrue statements
ofmaterial fact and do not omit to state a material fact necessary to make the statements
contained herein or therein misleading.

Project Company: -

By: Project Officer

NOTARY

Sworn to before me this _ day of

(Signature)

20


