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Internol Report: Introl Design - Introl Design

Toble l: Bosic Informotion

Prnierf

Name

Drnianf

Applicant

Project
Description

Prniocf

Industry

Introl Design

Introl Desiqn

introl Destgn involves the construction of a new manufacturing facility on a 4 acre parcel in the Lockport Industrial
Park. Introl relocated from its previous facility at 48 North Street in the City of Lockport to a site on the east side of
IDA Park Drive at the [Jpper Mountain Road entrance to the Indusrtial Park. ]ntrol Design lras determined that it is
no longer possible to r:ontinue operatiorrs at its current 4,000 SF site on North Street. Introl Design is plannrng on
building a one story 12,000 SF building that will accomodate manufacturing and design services; 9,000 SF of the

facility will be dedicated to manufacturing and 3,000 SF to office purposes. Employment is projected to grow from
the current 15 employees to 2l- employees within the next two years, with the possibility of adding two additional

engrneers.

Transportation Equipment Manufacturing

Municipality Lockport Town

Sclrool
District

Lockport

Type of
Transaction

Lease

Project Cost $745,000

Mortgage
Amount $700,000

Toble 2: Permonent New/Retoined Employment (Annuol FTEs)

State Region

Total Employment 65 65

Direct"-

Indirect.-.

21 (6 created and 15 retained) 21 (6 created and 15 retained)

I4

ZJ

7

'1 AIT

Induced"*"''

aTemporary Construction (Direct and Indirect)

Toble 3: Permonent New/Retoined Lobor Income (Annuol) & Averoge Solory (Annuol)

State Labor Income Region Labor Income Average Salary
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$829,135 $829,135 $61,308

$935,264 $935,264 $39,817

Temporary Construction (Direct and Indirect) $362,401 $362,407 $51,991

http: / / edc. informanalytics. org / lockport /view/3



Total Costs to State and Region $t74,699

Mortgage Tax Revenue Forgone $7,000

State $5,250

County d1 7qn

LOCar $0

Property Tax Revenue Forgone $166,749

485-B Property Tax Abatement $ 13,507

Above 485-B $753,242

Sales Tax Revenue Forgone

Construction Materials

$22,400

$22,400

Other Items $o

Less IDA Fee

Total Benefits to State and Region

Total State Benefits

-$21,450

$1,965,526

$1,503,583

Income Tax Revenue $ 1,145,986

Direct $357,692

indirect $395,592

Induced"- $379,293

Construction (Direct and lndrrect, over 0 years) {1 ? 4nO

Sales Tax Revenue $357,596

Direct $1 17,828

Indirect $110,766

$724,944Induced

Construction (Direct and Indirect, over 0 years) (4 nqq

Total Regional Benefits $46L,943

Property Tax/PILOT Reven ue $704,347

Sales Tax Revenue $357,596

utrecr $1,r7,828

Indirect $110,766

Induced*** $1,24,944

Construction (Direct and Indirect, over 0 years) (4 nqo

Benefit to Cost Ratio 11.3:1
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Toble 4: Cost/Benefit Anolysis (Discounted Present Volue-)
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Toble 5: Regionol Fiscol lmpoct (Discounted Present Volue-)

Total Local Client Incentives

Total Anticipated Local Revenue (Property Tax plus Local Sales Tax)

Net Local Revenue

Benefit to Cost Ratio

$158,249

(461 q4?

$303,694

2.9:7

Toble 6: Property Tox Revenue (Discounted Present Volue-)

County Property Tax

Property Tax on Existing Property

Property Tax on Improvement to Property

Total Property Tax

School District Property Tax $8t,924
Property Tax on Existing Property $2,530

Property Tax on Improvement to Property $79,395

x Figures over 15 years and discounted bV 3.49o/o
xx Direct - The recipient of IDA assistance adds new jobs to the regional economy and/or retains jobs at risk of being lost to another region. Investments that result in
displacing existing jobs (e.9., most retail and many service sector industries) do not fall under this definition.
xx* Indirect - The recipient of IDA assistance makes purchases from regional firms, which stimulates suppliers to add jobs and payroll that are new to the regional economy
or are saved from being lost to competitors outside the region.
xxxx Induced - The recipient of IDA assistance by adding to and/or retaining payroll stimulates household spending that is new to the regional economy and/or saved from
being lost to competitors outside the region.

@ Center for Governmental Research 20:19. All rights reserved.
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