
RESOLUTION OF THE TOWN OF LOCKPORT INDI'STR]AL DEVELOPMENT AGENCY
(THE AGENCY) AMENDING AN INDUCEMENT RE$OLUTION ADOPTED DECEMBER
L9, 20L3 AND AUTHORIZING AND APPROVING OATH HOLDINGS INC"
(SUCCESSOR TO YAHOOI ]NC" AND OATH ]NCJ) (THE LESSEB) FOR
EXPANSION OF ITS FACILIT]ES AT 5365 CROWN DR]VE/ LOCKPORT, NEW
YORK (TAX MAP NOS " 108.00-1-3 4 "2II/A & 1_08 " 00-1-3 4 "2rr/B) AND
CONSTRUCTI0N 0F AN APPROXTMATELY 75,000 SQUARE FOOT EXPANSTON
THEREON TO BE USED AS DATA CENTER/ AND AUTHORIZ]NG THE AMENDMENT
OF THE LEASE TO THE AGENCY, LEASEBACK AGREEMENT/ AND OTHER
PROJECT DOCUMENTS AND EXECUTION OF OTHER DOCUMENTS RBOUIRED ]N
CONNECT]ON THEREW]TH.

WHEREAS' the Town of LocJcport Indrhstrial Development Agency
(the Agency) previously approved an ap$lication for assistance by
Yahool Tnc., approved anq aucnorized th consrruccion of
facilities located at 5355 Crown Drivej LocJcport, New york, and
executed and delivered various documenfs including a Lease to
Agency, Leaseback Agreement, Equipmenc Lease Agreement, and other
related documents (the 20I4 yahool Incl proiect); and

WHEREAS, Oath HoJ-dings Inc, (succfssor to Yahool Inc" and
Oath Inc,) (the Lessee) has entered inrf negotiations with the
Agency for assistance for the construcfion of a 75,000 +/- square
foot building to serve as an expansion to the 2014 Yahoo! Inc"
Project, including installation of equj-pment therein (the 2019
Expansion) (the 20I4 Yahool Inc" Projept, and the 2019 Expansion
together are referred t.o as the "Proj eeL" ) and amendment of the
20I4 Yahoo! Inc" Project documents to li-ncorporate the 2019
Expansion into t,he Lease to Agency, Lef,seback Agreement,
Equipment Lease Agreement, and other Project documents, with real.
property tax abatement, mortgage tax abatement (rf requested) and
sales tax abatement; and

WHEREAS, the Lessee has submitced a Supplemental Application
for Financial Assistance and other materials and information to
the Agency (collectiveIy hereinafter the "Supplemental
Application for Incentives") to initiate the accomplishment of
t.he above; and

WHEREAS, the SuppJ-emental Appfication for Financial
Assistance sets forth certain information with respect to the
Lessee, including the foll.owing: the Lessee desires Agency
assistance for the 20L9 Expansion fo:: use as a data center and
related purposes with resul-tant increase in employment in the
Town of Lockport; the Lessee will increase its employment
obligations for the Project from the 115 fulI-time employees
agreed to for the 20L4 Yahool Inc. Project to I25 full-time
employees after the 201.9 Elxpansion is fulIy completed; that but
for the availabitity of financing and/or other assistance by the
Agency, the Lessee would not complete the 2019 Expansi-on and
expand its business withirr the Town of Lockport; that the 2019
E-wn:nqi nn r^ri l l nrnrzi do crrhglSnli6f inCfeaSed emplOyment and""'r--r-"-' 
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substantiar capital investment; if Agency finarrcing or otherassrstan,ce is disapproved, the Lessee would likery not proceedwith the 2019 Expansion; and that, therefore, Agency financing or
::l:.-::"1:::""" is necessary ro encourase rhe i""sL" ro proceedwrrn rne zu19 Bxpansiorr in the Town of Lockport; and

WHEREAS, the Agency iras held a publ_1c Hearing on the project
pursuant to section 859-A of the General Munici.pal Law; and

WHEREAS, the Agency <lesires to encourage t.he Lessee withrespect to the 2019 Expansion, rf by so doing i.t is abr-e toinduce the Lessee to proceed with the 2OIg nxpansion in the Townof Lockport; and

WHEREAS, the Agency iras determined that the project belimited to the parcer rocated at 5365 crown Drive, Town ofLockport, New york (Tax Map Nos" 1oB.oo-1-34.21r/A & 108"00-1-
34 "2rr/B) ;

NoW/ TIIEREFORE, BE rT RESOT,VED BY THE Towt{ oF LocKpoRT
TNDUSTRIAI, DEVELOPMENT AGHNCY AS EOLLOWS:

secti-on 1 " The Agency hereby determines that theinstal-l-ation of the Projec;t and the financing or other assistancethereof by the Agency pursuant to the New Yorl< Stat.e rndustrial
Development Agency Act wil-I promote and is aut.horlzed by and wil.lbe in furtherance of the policy of the State as set forth in saidAct" The Agency further hereby determines, on the basis of theSuppremental Apprication for rncentives and supplemental
infor:mation furnished by the Lessee as fortows: (a) it wourd nothave assisted the pro;ect except to induce the loca.t.j_on of theProject in the area to be served by Lhe pro;ect as t.here is a
demonstrable need for the Project and the services it offers; (b)but for the avaifability of Rgency assistance for the project in
such area, the project would not be economj_cally feasrblel (c)
there wirl- be no substanti.al adverse disruption of existing
emproyment of facil-ities of a simirar: na.ture in such area; and(d) the Project wiIl preserve and provide substantial- employment
and substantiar capi-tal investment " The Agency furtherdarorminoo ^n the baSiS Of the LeSSee,S SrrnnlemenfaIvuuelrrlJrrvD/ wn tne Dasrs of the Lessee, s Applicationfor Incentives that (a) the Project as represented is reasonably
necessary L.o provide the purposes of the Act, and (b) the erojeltis an integrar part o:[ the Lessee's pran to maintain and expandits business in the Town of LocJcport"

Section 2. To accomplish the purposes of the Act, the
Agency hereby authorizes the Lessee Lo proceed with the 2org
Expansion as herein described. The Agency is hereby authorized,
subject to the provisj-ons of this Resol-ution to execute such
amendmen I s to t.he 2014 Yahoo I Inc . Pr:o j ect documents , inc]uding
the Lease to Agency, Leasebac]< Agreement, Equipment Lease
Agreement, and other 2.014 yahoo! rnc" pro]ect documents, and to
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execute any additionar documents necessary, in order to incrudeth: 2919 Expansion into ir-ru definition of
91t the purposes of this Resolution" TheAdministrative Director. Secretary, Assistmember or officer of the Agency, are herebexecute, acknowledge, and detiver each'"rL amendment anddocument and the cfiair*un, Treasu::er, Administrative Direcl_or,Secretary, Assistant secretary, and any member or officer of theAgency are hereby authorized Lo affix lr-,u sear- of the agency oneach such document, oS applicable, and attest the same.

Section 3. Atr covenants, stipulati-ons, obligations andagreements ol the_Agency contained in this Resol_ution and the2074 Yahooi tl.: pr;ie;i cio"umur.t", -." amended pursuant to thisresorution, shafr be'-deemed to be the covenants, stipulations,
ements_ of the Agency to the fufl extented by law, and such .covenants, 

-stipulations,
ements shal_l_ be binding upon the Agency and

which any powe,:. o, .Ji;":..:i3:.?l; :::il ::;":::;3, ", body ro
stipurat ions, obrigations, u,',0 agre6ments shaf r- be transf erred byor rn accordance with r-aw" uxcept as otherwise provided 

'n 
thlsResolution, ulJ 510i,t", powers, and privileges conferred andduties and tiabiliiies'imposeo upon th" agur-,cy or the membersthereof by the provisions of this Resoruticn, and t.he 2or4 yahoo 

Irnc' Project documents, as amended by this Resorutionr ds thecase may be, sharl be exercised or puritrmed by the Agency or bysuch members, officers, board, or trtoy as ay be required by rawto exercise such powers and t.o perform such dut:Les.
No covenants, sLipulatron, obrigat.ion, or eigreement hereincontarned or contained in 'the 20\4 yJnoor rnc. rioleLt documents,as amended, or any other agreement o.r instrument executed anddel-ivered by the Agency i-; furtherance of thls r:esolu.tion shal_J_be deemed to be a 

"ot..u'rt, stipuration, obr-igaLion, or agreementof any member, officer/ agency t or emproyee of t.he Agency in hisindividual capacity ano ne-ttr,Lr the mlmbers of the Agency or anyofficer executing such sharr- be riab].e personalry thereon or besubject to any personar riabirity o, u"torrntabirity by reason ofthe execution and delivery thereof"
section 4 ' The chairman, Treasurer, AdministrativeDirector, Secretary, Assistant secretary, and any member ollofficer of the Agency are hereby designated the authorizedrepresentatives of the Agency and uu"h of them is herebyauthorized and directed io execute and der-iver any and aflagreemenLs, papers, instruments, opinions, certificates,affidavit-s, and other documents and to do and cause to be done

:il1".il3":ij.i::: and rhinss necessary or proper for carryins our

section 5. The provisions of the new sectlon 875 of the



General Municipaf Law which became effective on March 28, 2or3sharl appry to this Project" rn the event 1t is determined thatan agent, project operatorr or other person or entity ob.Lainedstate sares a3d yse exemptions benefits for wir,i_crr-;;;y were notentitred or which were ,-t-r excess of the amount authorrzed orwhich are for propert.y or services not authorized or taken incases where such Lessee, its agents, project operators, or otherperson or entity faired to comply wir-h a ma.ter.Lal_ term orcondition Lo use property or services in the manner required byAgreements entered into between the Agency and the appricant w:Lth
t/ pro3ect ope::ator r or other
th aII the provisions of Section
e amount of the state sales and

onf.ir_rorr 'n 
they obtained but were not

UV D

section 6 " The Lessee 1s authorized to make purchases ofgoods and services relating t.o the Project that wourd otherwisebe subject to New yo::k state and rocar- sales and use tax up tothe, amounts previousry authorized by the Agency in conjunctionwit.h the 2014 yahoo I Tnc " pro j ect 
"

secLion 1 " Any such action heretofore taken by the Lesseein acquisition of the project is hereby ratified, confi_rmed andann r^\7adsVV! v v vV.

section B. Any expenses incurred by the Agency with respectto the Project and the financing thereof sharr r" puio by theLessee, whether or not the transaction is consummated, By
ees to pay such expenses and
gency/ it.s members, d.irectors,
nd hoJ-d the Agency and such
or losses, d.amage or injury r orany expenses or damages incurred as a resul_t of action taken byor on behalf 9f the Agency in good faith with respect to theProject and t.he financing thereof 
"

Section 9. This resor-ution is subject to Agency approval ofa payment in rieu of taxes agreement for municipir_ slrvrces 
"should the Lessee or any of its subtenants vacate the premisesprior Lo the expiration of the arrangement for payment in fieu oftaxes, the Lessee sharl use its best efforts to obtain newsubtenants, so that no apprication wirl be necessary forreduction in assessed value, it being the intent of the Agencythat payments in l-ieu of taxes will be maintained at the fevel-called for by this Resolution at alt times white 1t holds a leaseto the Project. The pr].or shall be for a period of 15 years withno payment in the irst year, then payments in lieu of taxes of202 of the amount f Taxes in the slcond and third years, 30? i_nyears four and five; 4OZ in years six and seven; 5OZ i., yearseight and nine; 60? in years ten and el-eveni 'loz in years twel_veand thirteen; and BOz in years fourteen and fifteen" The pr].or



sharr apply to the entire Project and sharl supersede and replacethe prlor estabfished ror the 2014 yahoor rnc. project"

of .this resofution shal_l_
ne year from the date hereof

al_I continue to take affirmative'L.o complete the transactions
or (c) the Lessee has commencedat the pro j ect J-ocatron 

"

I action under the State
being Article B of the New yorl<

1aw, as the cont.emplated actronsand actions and wil-l no.t have ;-
ment 

"

nancing to be issued, 1f ahy,
fncome Taxation. Thereforel
compliance with the provisions

venue Code of 1954 as amended
all_oca1_ion under the Stat.e l_awAct of 1984.

made and malces no representatron

e/ rf dny, will be sufficient torenovation, and instal_Iation offj_ed that the project. is
oses " The Agency shal_l not be

y such foss, damage or expense"



SeCtiOn '1 A ml

arr ,.ocar n,iili"n':i: ;:;:i;.::;,i:";::i::. ro compriance wirh

Section 16 
"

Adopted

Thls resorution shall take effect. immediater-v"
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