
RESOLUTTON OF THE TOWN OF LOCKPORT INDUSTRIAL DEVELOPMENT
AGENCY (THE AGENCY) AUTHORIZ]NG GJH ACQU]SIT]ON, LLC (THE LESSEE)
TO CONSTRUCT A 10, OOO +/_ SQUARE FOOT ADDIT]ON TO ITS EXIST]NG
BU]LD]NG AT 5568 DAVISON ROAD, LOCKPORT, NEW YORK TO BE USED FOR
EXPANDING AN EXII]TING PRINTTNG BUSINESS AT THAT ADDRESS OPERATED
BY GOODING TNC., A RELATED BUSTNESS TENANT, AND TO PURCHASE
NECESSARY MACHINERY AND EQU]PMENT IN CONNECTION WITH THE SAME.

WHEREAS, GJH Acquisition, LLC (the Lessee) has entered into
negotiations with the Town of Lockport Industrial Development
Agency (the Agency) for assistance to construct a l-0,000 +/-
square foot addition to its existing building at 5568 Davison
Road, Lockport, New York and to utilize said building addition
for expansion of a printing business at that address contracted
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transaction with financing, and for acquisition of equipment and
machinery in connection therewith (the Project) with real-
property tax abatement, mortgage tax abatement and sal-es tax
abatementi and

WHEREAS, the Lessee has submitted an Eligibility
Questionnaire and other materials and information to the Agency
(collectively hereinafter the "Eligibility Questionnaire") to
init.iat.e the accompl-lshment of the above; and

WHEREAS, the Eligibility Questionnaire sets forth certain
information with respect to the Lessee, including the following:
i-he T,essee clesires Agencv financinq to purchase and construct the
Prnioct fnr nrinfinn anI rclafecl nrrrnoses With feSUItanL inCfeaSe
in employment in the Town of Lockport; the Lessee will employ
approximately 6 to 10 additional- ful1-time employees after the
Project is fully completed and retain j-ts existing work force of
approximately 38 full time employees; that but for the
availability of financing and/or other assistance by the Agency,
+L^ T -^lLue L,essee drlq any Sub-Lessee would not locate the Project and
expand its business within the Town of Lockport, there will be no
substantial- adverse disruption of existing employment at
facilities of a similar nature in the Town of Lockport, and the
Project wiII provide substantial- increased employment and
substantial- capital investment; if Agency financing or other
assi stAn.e i s ci i sennrnrzod. l. ho T,essee and the Sub-Lessee wOul-d
Iikely not proceed with the Projecti and that, therefore, Agency
financing or other assistance is necessary to encourage the
r ^^^^^ --r +L ^ Sub-Lessee to nror:eed wi th the Proier:f i n the Town!CDDCU AIIU LllU !)LllJ-!t::)Dtjtr.. LU yrvvuev wJ urr

of Lockport; and

WHEREiAS, the Agency has held a Public Hearing on the Project
pursuant to Section 859-A of the General Municipal Law; and

WHEREAS, the Agency desj-res to encourage the Lessee wlth
respect to the acquisition and construction of the Project, if by
so doing it is able to induce the Lessee, to proceed with the
Project in the Town of Lockport; and



WHEREAS, the Agency has determined that the project belimited to the parcer l-ocated at 5569 Davison Road, Town ofLockport, New York; and

I{HERE.A'S, to finance the project the Agency intends to
execute and del-iver a mortgage to all_ow for the construction as
aforesaid;

Now' THEREFORE/ BE IT RESOLVED BY THE TOI{N oF LocKPoRl
INDUSTRIAI DEVELOPMENT AGENCY AS FOLLOWS:

Section 1. The Agency hereby determines that the
acqursition, consLruction and installation of the Proiect and thefin:nr-inn nr other assistance thereof hrr fhe AcJenerz .ir..v! vurrs! qJDrD r-d.t jt-_ y*__UanE tOthe New York State Industrial- Development Agency a-t wil-I promote
and is authorized by and will be in furtherance of the policv ofthe state as set forth in said Act. The Agency further-hereLy
determines, on the basis of the Eligibility euestionnaire and
suppl-emental information furnished by the Lessee as f ol_l_ows: (a)
it woul-d not have assisted the project except to induce the
location of the Project in the area to be served by the project
as there is a demonstrabl-e need for the Project and the servrces
it offers; (b) but for the availabirity of Agency assistance for
the Project in such area, the project woul-d not be economicarry
feasible; (c) there will be no substantial adverse disruption of
existing employment or facilities of a simirar nature to the
Project in such area; and (d) the project wiII provide
substantial employment and substantial capitat investment. The
Agency further determines, on the basis of the Lessee, s
Eligibility euestionnaire that (e) the project as represented is
reasonably necessary to provide the purposes of the Act, and (f)
the Project is an integrar part of the Lessee's pran to proceed
with the Proj ect in the Town of Lockport.

section 2. The Agency hereby authorizes the Lessee to
proceed with the Project as herein authorized, which Project wil-l-
be financed through mortgage financing, in the principaL amount
not to exceed $700,000.00 and from the Agency and the Lessees or
their successors to a bank to be designated, its agents or
assigns, (the "Lender") UCC-1 Financing Statements to the Lender
and a Lease Agreement between the Agency and the Lessee each in
qrrhq1- :n1- i : I r rr l[g Same f Ofm ;nnrarzod hrr tho Arroncrr f nr nuuvouarrufqrJJ Lt.lE Dd.Itle IOIIII q,PpruvELr rJy Lr.l\-, yrl_or
Lransactions or in form approved by the chairman, Treasurer,
Administrative Director, Secretary, Assistant secretary, and any
member or officer of the Agency are hereby authorized to execute,
acknowledge and deliver each such rnstrument and the chairman,
Treasurer, Administrative Director, secretary and any member orofficer of the Agency are hereby authorized to affix the seal_ ofthe Agency on each such instrument, as applicable, and attest the
same/ or in the a]ternative through a lease transaction. ArI
other provisions of the Resorution rerating to the mortgase
financing and the Lease Agreement, shall apply to such
Instruments.



AII covenants/ stipulatj-ons, obligations and agreements of
t- ha aaannrr nnnl4.j ngd in thiS resol-ution and contained in the
mnrl- ^tA6 f i nan6 j 66r- IICC-'l Fi n:nr^i nc Sf ^f .mentS and the LeaSe
Agreement shall be deemed to be the covenants/ stipulations,
obligations and agreements of the Agency to the full extent
authorized or permitted by law, and such covenants, stipulatj-ons,
obligations and agreements shall be binding upon the Agency and
its successors f:lom time to time and upon any board or body to
which any powers or duties affecting such covenants,
qf inrrlaf i nns_ ^L-1.: ^^r; ^*^ ^-^ rnraamnnf n ^ha11 be tranSferred bvJuflJqIqUf,vllD/ vp.Lf,VqUIU1ID Olr\J AVTEEIILUII|'D DlrqrJ vE LIqltJIE!!su vJ

or in accordance with l-aw. Except as otherwise provided in this
Rosolrrf ion. al -l ricrhf s. nclwers and nrirri'l eoeq conferrcd andI sLL )-LYtLv)t t/vvvv!u srrs yrrvr

duries and liabi-Llcies imposed upon the Agency or the members
thereof by the provisions of this Resolution, the mortgage
financing, the UCC-l- Einancing Statements and the Lease
nnranmnnf -- f h^ ^.o^ m:rrl.ra eh:-l I l-lo owarr'i qoci 6r nerfarmej lrrrnyIUgltlUllLt qD LIlV Ud'DY rLtclyL/t, -..-!vf,osV v! ysl!UrrltEU Uy
f ha Ananarz nr hrr qrrnh mamharc nf f i carq hn=rA ^r l-r^rl" 5 q m:rr l'roLrls ny9lrvy v! pI Juurr llrEr[UUIot v!!lvs!e, vUoI\J u! UUl-Iy oJ r[qy us
required by law to exercise such powers and to perform such

No covenants, stipulation, obl-igation or agreement herein
contained or contained in the mortgage financing, the UCC-1-
Frnancing Statemenrs and the Lease Agreement or any other
agreement or instrument executed and delivered by the Agency in
furtherance of this resol-ution shall be deemed to be a covenant,
^+.1 *,,1-!.1 ^-^ ^hl.i rr,a1.ir.rn ^T 2^faamant nf rnrr mamhar nFfi,st]-puf atl-on/ o---, *..y llrerrruer, orrJcer,
rarah.\/ 

^r 
amnlarrr:a nf j-ho Aaanarr in hic inrll.-'i,-J"il iirr rnrlqYsrrvy v! srLrytv)/ec vr LrrE nVErruy rrl trrJ rrr\llVM\.tcr-L UCtyOUtuy qrru

neither the members of the Agency or any officer executing t.he
mortoacre f i nanci rrrr - l- ho llee -1 F i n:nr-i nrr Sf atements and the Lease! L f rlurrvrrrY

Arrraamanf ch:I'l ha "l i:l-rla narqnn:IIrz l-harann rTr lra errltiar-f fr: anrz
Irv!Jvrrqr+Jna-^^nr"r 1.i -1...1 'l i +. rz ^r ;rr"/-nrrn+-1-;'r "i r-,, l.-,, -^aSOn Of the exeCULiOnvcrDvrraJ ffGUf,-LrLy vJ- quuuurrLouf,ffuy py !s(

and delivery the::eof .

The Chairman, Treasurer, Administrative Director, Secretary'
Assistant Secretary, and any member or officer of the Agency are
hereby designated the authorized representatives of the Agency
and each of them is hereby authorized and directed to execute and
deliver any and all- agreements, papers, 5-nstruments, opinions'
certificates, affidavits and other documents and to do and cause
to be done any and all acts and t.hings necessary or proper for
carrying out this Resolution, the execution and delivery of the
morf rracre f i nanr:i nrr. f he Ilaa-1 F i nanr:i no Statements and the LeaseI rlrerlvrr^Y /

Agreement.

Section 3. The provisions of the new Section 875 of the
General- Municipa-L Law which became ef fectlve on March 28, 20L3
^l^^1I -*^1" f ^ f hi s Proier-f In the event it is determined that>-tlcl-Ll- dyy-Ly LU ulrf D ! !vJ eu L .

:n ,ar-renJ- - nroi er:f. oDeref or or nJ- hcr nFrsrln ^^r- l f " ^l'-l- ainedOrI qy911L t y!vJ -- - -I ULrIU! yE!ovrr vl srrUr UJ vvUr

state sal-es and Llse exemptions benefits for which they were not
entitled or which were in excess of the amount authorized or
which are for property or services not authorized or taken in

,.,l.^-^ ^,,^h r nooan i ro FcrFnTs - nrore,^f -nFraf .rrq of OthefUO>UD wIlCItrj Duull !UJJUU/ JLD qV9IIuo/ }JrvJeuU vt/u!suv!J

nerqcrn .rr cnf itv failecJ to r:omnlv with a material term or



condition to use property or services in the manner required by
Agreements entered into between the Agency and the applicant with
respect to the Project, the agent, project operator or other
person or entity shall comply with al-l the provisions of Section
875 and pay back to the Agency the amount of the state sal_es and
use tax exemptions benefits that they obtained but were nor
entitl-ed to.

Section 4, The Agency wiII undertake, as soon as it is
furnished with sufficient information as to the particurar
amount, rnterest rate, maturities, redemption and other terms of
mortgage financirig, to use its best efforts to proceed, subject
to agreement amorrg the Agency, the Lessee and as to terms in ar]
:nraamah{-c +^ be entered in to r^r'ifh resnect J-o l-hc Prnicct. r^ril-hsy&vvrrrvrruv vrlLs!Ev !ll Lv wlLlt tEDIJEUL LV LllE f LVJ-_-l

the mortgage financing, to finance the project in an amount not
to exceed $700,000.00 or, in the al_ternative, undertake as soon
as particul-ar terms and conditions of a Lease Agreement are
determined to enter into a lease onl-v transaction.

Section 5. The Chairman, Administrative Director,
Treasurer, secretary or Assistant secretary, of the Agency and
nihor =nnrnnri ate of f icial-s or Board Members of the Arrencrr anrlvrrrurqro v! uve!u l"JElluj(t!J V! Lrrg nvgrtuJ cllIu
its agents and employees are hereby authorized and directed to
take whatever steps may be necessary to cooperate with the Lessee
to assist in the acquisition and construction of the proiect.

Section 6. The Lessee is authorized to construct an 10,000
square foot addition to its existing building, and to utirize
said premises for a printing business, and instal-l- machinery and
equipment required in connection therewith; and to advance such
funds as may be necessary t,o accomprish such purposes, subject to
reimbursement for all quatifying expenditures out of mortgage
financing. The Agency is hereby authorized to enter into such
agreements with the Lessee as the chairman, or Administrative
Director or other officer of the agency may deem necessary rn
order to accomplish the above.

Section 1. The Lessee is authorized to make purchases of
goods and services rel-ating to the Project that woul-d otherwise
be subject to New York State and l-ocal- sal-es and use tax in an
estimated amount up to $700,000.00, which may result in a New
York State and l-ocal- sal-es and use tax exemption benefits ("sal-es
and use tax exemption benefits") not to exceed $56,000.00. The
Agency may consider any requests by the Lessee for increases in
the amount of sal-es and use tax benefits authorized by the Agency
trnnn hoi nn nr^rri dori r.ri {- h ann166p j:f e Ior:rrmentat j_On detail i nr^r f het/!v v luvs vv! Lf I qtJy!vI/! !q Ls vvvurrrgll La Llvll vgLa!rlrrg ult9

additionar purchases of property or services necessary for the
completion of the Project.

Section B. Any such action heretofore taken by the Lessee
in construction of the Project is hereby ratified, confirmed and
approved.



Section 9, Any expenses incurred by rhe Agency with respect
to the Project and the financing thereof sha1l be reimbursed out
of t.he proceeds of the mortgage, or in the event such proceeds
are insufficient after payment of other costs of the pro;ect or a
morf cfa(lF .i s not obJ- a.i ned hrr f ho Aaanr-rr drra f n i hah.i 1.i {_.,rrrvr uvqvs rD rru --- EO InaDIIl_ty tO
consummate the t,ransaction herein contemprated (other than by
faurt of the Agency) , shalr be paid by the Lessee. By acceptance
hcronf 1-ha T.oqqpp r.rrAAq l-o nArz srrr:h FXnenSeS and fUftlr:r acrrcFsr errv *y-vvv uv yq.)/ usull uAyErra9o qllv !g! ull9! qy!9go

fo inrlemnifrr l-hc Aacnorr ii-q moml-,arq rliranl-nrc aF€ioarLV Irl\lgrrllrf !y L.,v .'yvrrvJ, ruv rllvrlrvv!uf , -------'S,
employees and agents and hold the Agency and such persons
harml acc ra:i ngl ClaimS fOf I osses_ damaoerrq!r.rrsoo qVarrlljt CaaIIIIS fOf , - Of J-n]Ufy Of any
expenses or damages incurred as a resurt of action taken by or on
beharf of the Agency in good faith with respect, to the project
and the financing thereof.

Sectlon 10. This resol_ution is subject to Agency approval
nf n:\/monr in Iieu of taxes a.rrFFmFnt fnr mrrni cina'l scrrri6gg.uuz\vr qy! 9vrltvrru !v! rrrullJ9f IJsf og! v

Should the Lessee or any of its subtenants vacate the premises
prior to che expiration of the arrangement for payment in lieu oft:voq l_ho roqsee shall use its best efforts to obtain new/ urrv !vv

subtenants, so that no application wilI be necessary for
reduction in assessed value, it being the intent of the Agency
t.hat payments in lieu of taxes will be maintained at the leve1
called for by its standard policy at all times while it holds
title to the Project. The PILOT shall be for a period of L5
years with payments in lieu of taxes in accordance with an
initial payment of 202 of the amount of Taxes the first and
second ,rL-i=. 3OB the third ancl forrrfh ve^rs. 4O*, fhe fifthI Jwe urr+IV ullg !vU!gtf ygq!p, :Vo UtlV !!
f 1^rnrr^1., ni n{- l-, \/F:r< anr] 6o9. the tenth throrrcrh f i ff eanl-hLr.ruugrl rrJ-rtLJt tne tentn tnfo_v.. _.. yeaf .

Section 11. The provisions of this resolution shall
continue to be effective until one year from the date hereof
whereupon this resolution shatl cease to be effective (except
wlth respect to matters contained in Section B hereof) unl-ess
nri or ro the csrni ref i nn nf qrrnh nari nrl /a \ l- ho Anonnrr <h= 1 1 1-r,Ir!+vr uv Lrlv g^}J+!quJvlt v! ouvrr y9I+vv \q/ Lrtg nv9rrvJ orraII lry

subsequent resolution extend the effective date of this
resolution or (b) the Agency shaII enter into a lease only
transaction or (c:; the Lessee shalI continue to take affirmative
sf ens f o secrrrc f i nenr-i na f nr l_ hc Prnian1_

Section 12. This resolution is also subject to (a) the
construct.ion of space suicabl-e for the purpose authorized herein
(b) approval by rhe Agency of the Sublease including any
informat.ion that the Agency deems necessary to verify compriance
with the New York State Industrial Developmenr Agency Act and (c)
provision 1n any Sublease for use of the Project only for those
purposes specified above or otherwise permitted by the New York
State Industrial Development Agency Act and approved by the
Agency.

Section 13. The execuLion and delivery of a Lease or a
Lease and Leaseback between the Agency and the Lessee, and a
mortgage in an amount nor to exceed $700,000.00, being
stthstrnf ie'1 Irr in ihe form enn-orrerJ hrr fhe Aoenr:v for nriO1.!v!rrr qPlrrvveg vJ Lrre nYsrrey !v! yt!



transactions or in form approved by the Chairman, Administrative
Director or any member of the Board of Directors or the Agency
af f ornerr i s he rohrr :rr1_ hnri zo6l The annronfiate Of fiCerS Of Lhe9I/Ir'!vy

Agency are hereby authorized Lo execute/ seal-, acknowledge and
deliver such agreement and any and aIl- papers, j-nstrumentsf
opinions/ certificates, affidavits and other documents and to do
and cause to be done any and all acts and things necessary or
proper fon carrying out this resolution. The execution and
delivery of each such instrument shall be concl-usive evidence of
due authorization and ap'orovaI.

Section 14, The Agency hereby determines, based upon
information furnished to the Agency by the Lessee and such other
information as the Agency has deemed necessary to make this
determination, ti:at the Project does not require the preparation
of an environment-aI impact statement under the State
Environmental- Qualrty Review Act, being Article 8 of the New York
State Environmental Conservati-on law, as the contemplated actions
wlll not have a siqnificant effect on the environment.

Section 15. The mortgage financing to be issued shall not
be exempt from Federal- Income Taxation, Therefore, this
resofution is not- subject to compliance with the provisions of
Section 103 of ttre Internal- Revenue Code of 1954 as amended (the
"Code") or to an appropriate allocation under the State law
pursuant to the Deficit Reduction Act of 1984.

Sectlon 16. The Agency has made and makes no representation
or \rrArrAni- rr r^rh.af c!.ra\/ar ai i- har ovnraea -r i mnl 'i arl uri l-h raqnaal-| *--..er express or implied, with
to Lhe merchantability, conditionf environmental status, fitness,
design, operatiorl or workmanship of any part of the Project, its
fitness for any particul-ar purpose, the quality or capacity of
the materials in the Project, or the suitability of the Project
for the Lessee's purposes or needs or the extent to which
proceeds derived from the sal-e of the bonds ;ill be sufficient to
narr fhe nost of the ar:clrrisiIion- r:onsfrtrr:tion- renorr:tinn andI"-J sVyU!uJ9Jvrr/ VvrlgLrUVV+vrr/ !urrvvqu4v.

installation of the Project. The Lessee is satisfied that the
Project is suitahle and fit for Lessee's purposes. The Agency
shall not be liable in any manner what.soever to anyone for any
loss, damage or expense of any kind or nature caused, directly or
indirectly, by the Project property or the use or maintenance
thereof or the failure of operation thereof, or the repair/
service or adjustment thereof, or by any delay or failure to
provrde any such maintenance, repairs, service or adjustment, or
by any interruption of service or l-oss of use thereof or for any
l-oss of business howsoever caused and the Lessee hereby
indemnifies and holds the Agency harml-ess from any such loss,
damage or expense.

Section l-'1. This resol-ution is subject to compliance with
aIl local- buil-dinq and zonins requirements.

Section 18. This resol-ution shall- take effect immediatelv.
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STATE OF NEW YORK

COUNTY OF NIAGARA

)

) SS:

)

TOWN OF LOCKPORT )
TNDUSTRIALDEVELOPMENT )
AGENCY )

I, Daniel E. seaman, Assistant secretary of the Town of Lockport Industrial

Development Agency, Niagara County, New York,

DO HEREBY CERTItr'Y:

THAT I have compared the foregoing with the original Resolution adopted by the Town

of Lockport Industrial Development Agency, at a meeting of said Agency held on the 10th day of

December, 2015, and the foregoing is a true and correct transcript of said original Resolution and

of the whole thereof, and that said original Resolution is on file at the Town of Lockport

Industrial DeveloPment AgencY'

I DO FURTHER CERTIFY that each member of said Industial Development Agency

had due notice of said meeting and that Thomas Sy- Chairman, Eric connor-vice chairman'

Sallie Reed-Treasurer, Marc Smith-secretary, Darlene DiCarlo 'Director' Robert Runk -

Director, Thomas weeks - Director, Brian seaman and Daniel Seaman - Legal Counsel and

David Kinyon- Administrative Directol were present at said meeting'

IN WITNESS WHEREOF, I have set my hand this 26th day of February 
', 
20t6'


