
TOWN OF LOCKPORT INDUSTRIAL DEVELOPMENT AGENCY

BOARD OF DIRECTORS
Meeting Minutes September I 0, 2015

8:00 AM

Public Hearings
Attendees: Thomas Sy, Eric Connor, Sallie Reed, Marc Smith, Thomas Weeks, Darlene DiCarlo,

David Kinyon, Daniel Seaman, Brian Seaman, Nathan Neill, Gerald Hace, Nick Moley, Ron

Slaby, George Lacey, Patty DiTondo and Tom Prohaska.

Mr, Sy called the Public Flearings at Lockport Town Hall regarding the following projects to

order: Gooding Co, Inc (GJH Acquisition, LLC), Moley Magnetics (JNR Magnetics, LLC) and

Lacey Heavy Equipment, Daniel Seaman read the legal notice that had been published in the

Lockport Union-Sun & Journal in full, providing details for all three projects.

Gooding Co. - In response to a question from Mr, Sy, Mr. Kinyon reported that no written

communications had been received regarding the Application for Incentives submitted by

Gooding Co. Mr, Sy then introduced Gooding Co, President Gerald Hace, who provided a brief

overview of the proposed project. There being no questions from the public, Mr' Sy declared the

Public Hearing on the Gooding Co. Application for Incentives closed.

Moley Magnetics - In response to a question from Mr. Sy, Mr. Kinyon reported that no written

communicalions had been received regarding the Application for Incentives submitted by Moley

Magnetics. Mr. Sy then introduced Moley Magnetics General Manager Ron Slaby, who provided

a biief overview of the proposgd project. There being no questions from the public, Mr' Sy

declared the Public Hearing on the Moley Magnetics Application for Incentives closed'

Lacey Heavy Equipment-- In response to a question from Mr. Sy, Mr. Kinyon reported that no

*ritt.n communications had been received regarding the Application for Incentives submitted by

Lacey Heavy Equipment, Mr. Sy then introduced Patty DiTondo, accountant for Lacey Heavy

Equipment, who explained the need for incentives to assist the company. There being no

qo.riionr from the public, Mr. Sy declared the Public Hearing on the Lacey Heavy Equipment

Application for Incentives closed,

1.0 General Business
Chairman Thomas Sy convened the regular meeting of the Town of Lockport Industrial

Development Agency to order at 8,,17 AM in the IDA Conference Room.

l.l Roll Call
Present - Chairman - Thomas Sy, Vice Chairman - Eric Connor, Treasurer - Sallie Reed,

Secretary - Marc Smith, l)irectors - Darlene DiCarlo and Thomas Weeks, and Legal Counsel -
Daniel S.u*un, Brian Seaman, and Nathan Neill, Administrative Director - David Kinyon, and

Thomas Prohaska - Buffalo News, Absent: Director - Robert Runk.

1.2 Secretaryts Report
On a motion by Mi. Reed seconded by Ms, DiCarlo, the Board voted to approve the Minutes

from the August 13,2015 Board of Directors Meeting'
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1.3 Treasurer's Report
Ms. Reed reviewed the financial reports for the period ending August 31,2015' Following a

discussion of the financial reports, on a motion by Mr. Connor seconded by Mr. Smith, the Board

voted to approve the Financial Statements as presented. On a motion by Ms. Reed seconded by

Mr. Weeks, the Board voted to approve the invoices and bills as presented.

2.0 Administrative Director's Report
In addition to his written report, Mr, Kinyon informed the Board that the NYS Department of

Environmental Conservationhad provided written acceptance of the IDA's proposal for redesign

of the detention pond on the east side of IDA Park Drive in the Lockport Industrial Park; this will

facilitate the development of the remaining vacant parcels in that vicinity, Mr. Kinyon is

awaiting the final reiults of the soil boring on the lDA-owned vacant parcels in the Industrial

Park.

3.0 Old Business
There was no old business to be brought before the Board.

4.0 New Business

RESOLUT]ON OF THE TOWN OF LOCKPORT INDUSTR]AL DEVELOPMENT AGENCY

(THE AGENCY) AUTHORIZING LACEY HEAVY EQUIPMENT/ ]NC. OR A

RELATED ENTITY (THE LESSEE) TO RENOVATE AN EXISTING

APPROXTMATELY 3,200 SQUARE FOOT BUILDING LOCATED AT 662L

DYSINGER ROAD ]N THE TOWN OF LOCKPORT (TAX MAP NO' 1-3B.OO_2-

L3.2), TO CONSTRUCT AN APPROXIMATELY 3,000 SQUARE FOOT ADDITION

THERETO, TO BE USED IN CONNECT]ON W]TH THE OPERATION OF A HEAVY

EQUIPMENT MANUFACTURING AND REPAIR FACILITY/ INCLUDING PARTS

MANUFACTURE, REPAIR, RENTAL AND PARTS SUPPLY, AND TO ACQUIRE AND

INSTALL MACHINERY AND EQUIPMENT REQUIRED IN CONNECTION THEREWITH

AND AUTHORIZING THE EXECUTION AND DELIVERY OF A LEASE TO AGENCY'

A LEASEBACK AGREEMENT, A MORTGAGE AND SECURITY AGREEMENT AND TI'IE

EXECUTION AND DEL]VERY OF OTI"iER DOCUMENTS REQU]RED IN CONNECTION

THEREWITH

WHEREAS,LaceyHeavyEquipment,Inc,onitsownbeha]for
upon behal-f of a related entit.y (Lessee ) has entered into
nerrotiations with the Town of Lockport Industrial Development
Agency (the Agency) for assistance to renovate an existing
approximately 3,200 square foot building located at 662L

Dysinger Road in the Town of Lockport, to construct an

approximately 3,000 square foot addition the:leto in connection
with a operation of a heavy equipment manufacturing and repair
facility, including parts manufacture, repair, rental- and parts
supply and to acquire and instal-l machinery and equipment
reorrired in connection therewith, (the "Proiect"), and the lease
of the Project from the Lessee to the Agency and l-easeback of
the Project from the Agency to the Lesseei and
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WHEREAS, the Lessee has submitted an Eliqibility
orrasfionnaire and other materials and information to Lhe Agency
Yqvue

(collectively hereinafter Lhe "EligibiIity Questionnaire") to
initiate the accomplishment of the above; and

WHEREAS, the Eliqibility Questionnaire sets forth certain
i-nformat.ion with respect to the Lessee, i-ncluding the following:
the Lessee desires Agency financing to const::uct the Project for
heavy machinery manufacturing, repair, Ieasrng and parts supply
with resul-tant increase in employment in the Town of Lockport;
the Lessee will retain seven full-t ime and five part-time
employees and add an additional thr:ee to five full-time and one

to three part-t,ime employees after the Project is fuIIy
compl-eted; t.hat but for the availabili-ty of financinq and/or
other assistance by the Agency, the Lessee would not Iocate the
proj ect within the Town of Lockport, Lhere will be no

substantial adverse disruption of existing employment at
facilities of a similar nature in the Town of Lockport, the
Lessee wilt be relocating from its present facitity l-ocated at
6359 Riddle Road in the Town of RoyaIton, which facility is too
small to meet the future needs of the Lessee and lacks loom for
expansion and which rel-ocation is necessaly for the Lessee to
expand and to remain competitive in its indust.ry; the Project
wiII provide substant,ial increased employrnent and substantial
capital investment; if Aqency financinq or other assisLance is
disapproved, the Lessee woul-d likeIy not proceed with the
project; and Lhat, therefore, Agency financing Or oLher

assistance is necessaly to encouraqe the Lessee Lo proceed with
the Project in the Town of Lockport; and

Agency has held a public hearing on the
Sect.ion 859-A of the General Municipaf Law,'

WHEREAS, the Agency desires to further encourage the Lessee

with respect to Lhe construction of the Project, if by so doing
it is able to induce the Lessee, to proceed with the Project 1n

the Town of LockPort.' and

WHEREAS, the Agency has determined that the Project be

limited to the parcel located at 662I Dysinger Road, Town of
Lockport, New York (Tax Map No. 138.00-2-13'Z); and

WHEREAS, to finance the proj ect the Agency intends to
execute and deliver a mortgage to allow for the Project as

- t^ -^- - L-.1
d, I(, ICDdIU,
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NOVil/ THEREFORE BE IT RESOL\ED BY THE

INDUSTRIAL DE\TELOPMENT AGENCY AS FOLLOWS:

TOWN OF LOCKPORT

Section 1. The Agency hereby determines that the
acquisition, construction and installation of the Project and

the financing or other assistance thereof by the Agency pursuant
to the New York State Industrial Developrnent Agency Act will
promote and is authorized by and wiII be in furtherance of the
policy of the state as set forth in said Act.. The Agency
further hereby determines, on the basis of the Eligibility
Questionnaire and supplemenLal information furnj-shed by the
Lessee as follows: (a) it would not have assisted the Project
eyr:ent to i ncluce t.he IocaLion of the Pro j ect in the area to be

served by the Project as there is a demonstrable need for the
project ind the services it offers; (b) but for the availability
of Agency assistance for the Proiect j-n such area, the Project
would not be economically feasible; (c) the Project. wiII invol-ve
moving from its present facility in the Town of Royalton, which
facility is no longer of sufficient size to meet the needs of
the Lessee and l-acks room for expansion and which relocalion is
necessary to allow the Lessee to remain competitive in its
industry, (d) there will be no substantial adverse disruption of
existing employment Qr facilities of a simil-ar naLure to the
Project in such area; and (e) the Project will provide
substantial employment and substanti-aI capit.al investment ' The

Agency further determines, ofl the basis of the Lessee's
EligibiliLy Questionnaire that (f) the Pro;ect as represenLed is
re,osonablrr necAqser\/ to nrovide the purposes of the AcL, and (g)
lqoJvrrqvrJ J "" f ---L -

the Project is an integral part of the Lessee's plan to proceed
with the Project in the Town of Lockport.

section 2. The Agency hereby authorizes the Lessee to
proceed wit.h the Pro j ect as herein author-Lzed with a cost
estimated at $825, OOO, which Project witl be financed through
mortgage financi-ng or through a l-ease only transaction, said
mortgage financing in the principal amount not to exceed

$B25,OOO.OO and from the Agency and the Lessee or its successor
to a bank to be designated, its agents or assigns, (the
"Lender" ) UCC-1 Financing St-atements to the l,ender and a Lease

Agreement between the Agency and the Lessee each in
substantiatly the same form approved by the Agency for prior
transactions or in form approved by the Chairman, Treasurer.
Administrative Director, Secretary, Assistant Secretary and any

member or officer of t-he Agency are hereby authorized to
execute, acknowledge and del-iver each such Instrument and the
Chairman, TreaSurer, Administrative Dj-rector, Secretary'
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Assistant Secretary and any member or officer of the Agency are
herebrz arrl-horized to affix t.he seaf of the Agency on each such

v su

instrument, as applicable, and attest the same ' A11 other
nrnrriqions of the Resolution relating to the mortgage financing
and the Lease to Agency and the Leaseback Agreement, shall apply
to such InsLruments.

AII covenant.s/ stipulations, obligations and agreements of
the Agency contained in this resol-ution and contained in the
mortgage financing, ucc-1 Financing statemenLs and the Lease to
aqency and the Leaseback Agreement shal-l be deemed to be the
covenants / stipulat.ions, obligations and agreements of the
Agency to t.he fu11 extent authorized or permitted by Iaw, and

such covenants/ stipulations, obligations and agreements shall
be binding upon the Agency and its successors from time to. tlme
and upon any board or body 'to which any powers or outles
affecting such covenants, stipulations, obligations and

:oreemenfs shall be transferred by or in aCcordance with law'
uxcept as otherwise provided in this Resolution, alI rights,
por"i" and priviJ-eges conferred and duties and liabilities
imposed upon the Agency or the members thereof by the provisions
of this Resolution, mortgage financing, the UCC-1 Financing
staLements and the Lease AgreemenL, as the Case maybe, shal1 be

exercised or performed by the Agency or by such members'

officers, board or body as may be required by faw to exercise
qrrnh nnrrrAr^e and i- n nerf orm such duties 'ouuff yvvvu! uv }/v!

No covenanLs, stipulation, obligation or agreement herein
contained or contained in mortgage financing, the ucc-1-

Financing statements and the Lease Agreement or any other
agreement or instrument executed and del-ivered by the Agency in
furtheranCe of this resol-ution shall be deemed to be a covenant/
stipulation, obligation or agleement of any ,member, officer,
agency or employee of the Agency in his individual capacity and

neither the *"^b"rs of the Agency or any officer executing the

mortgage financing, the ucc-1 Financing statements and the Lease
A.rretrmtrnt shall be liable personall-y thereon oI be sub j ect to
any personal Iiability or accountability by reason of t'he

execution and deliverY thereof.

TheChairman,Treasurer,AdministrativeDirector,
secretary, Assistant. secretary and any member or officer of t'he

Agency Jr" hereby designat.ed the authorized representat-ives of
the Agency and each of them is hereby authorized and directed to
exeCute and del-iver any and all agreements/ papers, instrumenLs/
opinions, certificat.es, affidavits and other documents and to do

and cause to be done any and all acts and things necessary or
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proper for carrying out this Resolution, the execution and

delivery of the mortgage financing, the UCC-1- Frnancing
Statements and the Lease Agreement'

Sect ion 3 . The provisions of the ne\^/ Section B7 5 of the
General Municipal Law which became effective on March 28, 2013

shall appty to this Project. In t.he event it is determined that
an agent, project operator or other person or entity obtained
^!^f ^ ^-'r ^- -ncl lrse exemntions benef its for which they were not5LdLe DdICJ dttu uJ9 u^ur\rt/u+\

enLitled or which were in exceSS of the amount authorized or
which are for property or services not authorized or taken in
cases where such Lessee, its agents, project operatorS or other
r>er.qon or 6nfifrr failecl to comply with a materiaf term or
y9!Jvrr utrereJ

condition to use propert.y or services in the manner required by

Agreements entered into between the Agency and the applicant
with respect to t.he Proj ect , the agent, proj ect operator or
other person or entity shall comply with aIt the provisions of
Section 875 and pay back to t.he Agency the amount of the state
sales and use tax exemptions benefit s that they obtained but
were noL entitled to'

section 4. The Agency will undertake, as soon as it is
furnished with sufficient information as to the particufar
amount, interest rate/ maturities, redemption and other terms to
ncrmif mnrt..,a.-^ ri-=nninn to uSe its best efforts to proceed,
PC!il(rL lLtu! uYqvE !Illqlrurllv,

qrrhi er:f f o AorFFrnFnf emnnr-r the Agency, the Lessee and mortgage
o uvJ 9v L Lv qY + vvlr!vrr

financing, as to terms in aII aqreements to be enLered in to
with respect to the ProSect, mortgage financing Lo finance the
Proj ect in an amount noL to exceed $ 82 5' 000 ' 00, if mortgage
financing is util IZedt or in the alLernative undertake as soon

as particular Lerms and conditions of a Lease to Aqency and

T,easeback Aoreement are determined enter into a IeaSe only,' ^ _J -
tsrahQl^rl nn

section 5. The chairman, Administrative Director'
Treasurer of the Agency and other appropriate officials or Board
Members of t.he Aqency and its agents and employees are hereby
authorized and directed to take whaLever steps may be necessary
Lo cooperate with the Lessee to assist in acquisition and

construction of the Project.

Section 6. The Lessee is authorized to renovate the
existing building on DysJ-nger Road and construct the addition
fhereto tooether with necessary appurtenances, dS needed and to

"-:r""-'--
acqui re and in sta l- I mach j-nery and equipment requr reo ln
connection therewith and to advance such funds as may be

ncr:cssar\/ to :r-r-nmnli sh stlch purposes, subject Lo reimbursement
tt9usJJq!J



for all quallfying expenditures out of the proceeds of the

mortgage f inancing . The Agency i s hereby author-i-zed to enter
into such agreements with the Lessee as the charrman, oT

Administrative Director may deem necessa'ry in order to
accomplish the above.

Section j . The Lessee is authorized to make purchases of
goods and services relating to the Project that wou]d otherwise
be subject to New York state and local sales and use tax in an

estimated amount up to $593,600, which may result i-n a New York

State and l-ocal sal-es and use tax exemption benefits ("sales and

use tax exempti-on benefits") not to exceed $47'4BB. The Agency

may consider any requests by the Lessee for increases in the
amount of sales and use tax benefits authorized by the Agency
rlh^h l-,^i na nrnrri nlod uri f h annrnn-i:te docr:mentation detailing the
uIJOll IJeIIIV y!vvrses wrLrr uyy!vrr!'tquv

-^.1.1+i^n-1 511p'.1-'roac ^+ nr^qqsrL!vrrq! yq!t.rlorED v! y'-pett5l or services necessary for the

completion of the Project.

section B. Any such action heretofore taken by the Lessee

in const.ruction of the Project is hereby ratified, confirmed and

approved.

Section g, Any expenses incurred by the Agency with
respect to the Proj ect and the financing thereof shall be

reimbursed out of the proceeds of the mortgage financing, or in
the event such proceeds are insufficient after payment of other
costs of the Project or if mortgage financing does not take
place due to inabilit.y to consummate the transaction herein
tontemplated (other than by fault of the Agency), shall be paid

by the Lessee. By acceptance hereof, Lhe Lessee agrees to pay

such expenses and further agrees to indemnify the Agency' rts
members, directors, officers, employees and agents and hold the

Agency and such persons harmless aqainst cl-aims for losses'
aamaqe or injury or any expenses or damages incurred as a result
of action taken by or on behalf of the Agency in good faj.th with
respect to the Proi ect and the fj'nancing thereof '

Section LO. This reso]ution is subject to Agency approval
of payment in lieu of taxes agreement for municipal- services '

should the Lessee or any of its subtenants vacate the premises

prior to the expiration of the arrangement for payment in lieu
or taxes, the Lessee shall- use its best efforts to obtain new

subtenants, so that no applicati.on wiII be necessary for
reduction in assessed val-ue, it being the inLent of the Agency
l-het narrments in lieu of taxes will be maintained at the l-evel

I/- J"'-" " -
called for by its standard policy at all times while it holds
title to the Project. The PILOT shal1 be for a period of 15
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years with payments in Iieu of taxes in accordance with an

rnit.ial payment of 20% of the amount of Taxes the first and

second years, 3O? the third and fourth years , 40? the fifth
rhrnrrrrh ni nth \/F^ rs anci 50? the tenth through f ifteenth year.
Lrl!uuY

section 11. The provisions of this resolution shall
continue t.o be effective until one year from the date hereof
whereupon this resolution shalL continue to be effective (except
with respect to matLers cont.ained in Sect.ion 7 hereof) if prior
to the expiration of such period (a ) the Agency shall by

subsequent resolution extend the effective date of this
resolut.ion or (b) the Agency shatl adopt a resolution
-,,{-r-'a-i -i n^ r- hc mort.rAoe. to f inance the costs of the Proiect as
duLlf.uI L4LLLY Llrs rLrvr uYqYef ev

herein authorized or enters into a lease only transactl-on or (c)

the Lessee shall continue to take affirmative steps to secure
financing for bhe Project'

Secti-on 12 . This resolution is also sub j ect to (a) the
construction of space suitable for Lhe purpose authorized herein
(b)approvalbyLheAgencyoftheSubleaseincLudingany
information that the Agency deems necessaly to verify compliance
with the New York St,ate fndust.rial Development Agency Act and

(c) provisron in any Sublease for use of the Project only for
l_hnqo nlrrnoses snF.ified above Or otherwise permitted by the New
LIIUOE Pqlyvpv

York state Industrial Development Agency Act and approved by the
Agency.

section 13. The execution and delivery of a Lease to
Agency and a Leaseback Agreement between Lhe Agency and the
lessel, being substantially in the form approved by the
/al-,-i rmrn arlminislrative DireCtor, Assistant SeCretary Or any
\JllClJIItlqlrt nqlll

member of the Board of Directors is hereby authorized' The

approprJ-ace officers of the Agency are hereby authorized to
exLcute, seal, acknowledge and deliver such agreement and any

and alI papers, instruments, opinions, certificates, affidavits
and other documents and to do and cause to be done any and all
actsandthingsnecessaryorproperforcarryingoutthis
resolution. The execution and delivery of each such instrument
shalI be conclusive evidence of due authorization and approval'

Section L4. The Agency hereby determines, based upon

information furnished to the Agency by the Lessee and such other
information as the Agency has deemed necessary to make this
determination, that the Project does not require the preparation
of an environmental impact statement under the State
Environmental Quality Review Act, being Article B of the New

York State Environmental Conservation law, as the contemplated

8



actions will
environment.

not have signifj-cant adverse effect on !L^
LIIU

Section 15. The mortgage financing to be issued shall not
be exempt from Federal Income Taxation. Therefore, this
resolulion is not subject to compliance with the provisions of
Section 103 of the Internal Revenue Code of 1954 as amended (the

"code,,) or to an appropriate allocaLion under the state law
nrrrsrant to the Deficit Reduction Act of 1984.
vurJusr'e eY

Section 16. The Agency has made and makes no

rahrAsentat i on Or Warranty WhatSOever, either eXpfeSS Or
4 vyr vu

impti_ea, with respect to the merchanLability, condition'
enVironmental status, fitness, design, operatiOn or wOrkmanship

of any part of the Proj ect, its fitness for any particular
purpose, the quality or capacity of the materials in the
pro;ect , et rh; sui-tability of the Project for the Lessee's
purposes or needs oI the extent to which proceeds derived from
mortgage financing, will be sufficient to pay the cost of the
construction, renovation and inst.allation of the Projecl-. The

Lessee is satisfied that. the Proj ect is sui[ab]-e and fir for
Iessee's purposes. The Agency shatl not be Iiable in any manner

whatsoever Lo anyone for any loss, damage or expense of any kind
or nature caused, directly or indirectly, by the Proj ect
nr^hAr|\/()rl-heuSeormaintenancethereoforthefailureof
t/Ivi/9!uJ

lperation thereof, or the repair, service or adjustment thereof,
o, by any delay or failure to provide any such maintenance,
repar-rs, , service or adjustment, or by any interruption of
service or loss of use thereof or for any loss of business
howsoever caused and the Lessee hereby indemnifies and holds the
Agency harmless from any such loss, damage or expense.

Section I'7 . This resol-ution j-s subj ect to compliance with
aIl Iocal building and zonlng requt-rements '

Sect-ion 18. This resolution shall take effect immediately'

fi:f pd: Sentember 10, 201-5

The question of the adoption of the foregoing Resolution as

duly put to vote on roll call, which resulted as follows:

ERIC W. CONNOR

DARLE,NE S. DICARLO

AYE

AYE



SALLIE P, REED

ROBERT M. RUNK

MARC R, SMITH

THOMAS A, SY

R. THOMAS WEEKS

AYE

ABSENT

AYE

AYE

AYE

The ResoJ-uLion was thereupon decfared duly adopted.

RESOLUTION OF THE TOWN OF LOCKPORT INDUSTRIAL DEVELOPMENT AGENCY

(THE AGENCY) AUTHORIZING GJH ACQUISITION, LLC (THE LESSEE) TO

CONSTRUCT A 1O, OOO +/- SQUARE FOOT ADDITION TO ]TS EXISTING
BUILDING AT 5568 DAVISON ROAD, LOCKPORT/ NEW YORK TO BE USED FOR

EXPANDING AN EXISTING PRINTING BUSINESS AT THAT ADDRESS OPERATED

BY GOODING INC., A RELATED BUSINESS TENANT, AND TO PURCHASE

NECESSARY MACHINERY AND EQUIPMENT IN CONNECTION WITH THE SAME.

WIIEREAS, G.IH Acquisition, LLC (the Lessee) has entered into
negotiations with the Town of Lockport IndustriaJ Development
Agency (the Agency) for assistance to construct a 10;000 +/-
sguare foot addition to its existing building at 5568 Davison
Road, Lockport, New York and to utilize said building addition
F^- ^.,^-h-i^- af A nr.i ntino bUsiness at that addresS contraCtedI\Jt UAPaIIJMM q t/!!rrLlrrY

by Gooding, Inc, , a re]-ated business tenant, by a l-ease
transaction with financing, and for acquisition of equipment and
machinery in connection therewith (the Proj ect) wlth real
nr^norrr/ fAy' rtrrr-amanr- mnrf.rA.Je fex ahatement and sales tax
IJ!VPs! LJ LqA apq LEMgllL t rltvr LYqY

abatement,' and

WHEREAS, the Lessee has submitted an Eligibility
Questionnaire and other material-s and information to the Agency
(collectively hereinafter the "Eligibility Questionnaire") to
initiate t.he accomplishment of the abovei and

WIIEREAS, the Etiqibility Questionnaire sets forth certain
information wj-th respect to the Lessee, incl-uding the following:
+r.^ r ^d-^^ .t^qi roq Aoencv €i n=nni nn l-n nUfChaSe and COnStfUCtLfle LeSSge (le-**-- ralralruarrY Lv !
fhe proi ecL fnr nri nt i no and related purposes with resultantLLfu L !v_l uu - tl-

increase in employment in the Town of Lockport; the Lessee will
employ approximately 6 to 10 additional full-time employees
after the Proj ect is ful1y completed and retain its existing
work force of approximately 3B full t.ime employees; that but for
the availabiLity of financing and/or other assistance by the
Agency, the Lessee and any Sub-Lessee wou-ld not locate the
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