
RESOLUTION OF THE TOI^AI OF LOCKPORT INDUSTRIAL DEVEILOPMENT AGENCY
(THE AGENCY) AUTHORIZTNG ,JNR, LLC (THE LESSEE) FOR THE
ACQU]SITTON OF 5299 ENTERPRTSE DRIVE, LOCKPORT, NEIW YORK (TAX
MAP No. 1-08 . 00-1- -42 .IL2) AND AceursrrroN oF A l_5, 650 -r / - SeUARE
FOOT BUILDING THEREON TO BE USED FOR ACQUISITION OF AN EXIST:ING
DOOR MANUFACTUR]NG BUSINESS AT THAT ADDRESS AND TO ACQUIRE AND
INSTALL MACHINERY AND EQUIPMENT REQUIRED IN CONNECTION WITH IIHE
SAME, AND AUTHORIZING THE EXECUTION AND DEI-,IVERY OF A I-,EASE TO
THE AGENCY, A LEASEBACK AGREEMENT, A MORTGAGE AND SECURITY
AGREEMENT, AND OTHER DOCUMENTS REQUIRED IN CONNECTION THEREWITH.

WIIEREAS, JNR, LLC (the Lessee) has entered in.t.o negotial-ions
with the Town of L,ockport. fndustrial Development Agency (the
Agency) for assistance for the acquisition of a door
manufacturing business and propert.y at 5299 Ent.erprise Drive,
Lockport, New York and. acquisition of a l-6,650 +/-square fool:
buildi:ng t.hereon (the premises) and to utiL:-ze said building for
manufacturing, acquisition and installat,io:n of door business at
t.hat address and for acquisit.ion of equipment and machinery :Ln
connection t.herewit.h (the Project) and t.he lease of the project
to the Agency and leaseback to the Lessee, or a rel-ated entity,
with real propert.y tax abatement, morLgage tax abatemenL and
sa I es tex akratemen.t ; and

I^II{EREAS, the Lessee has submitted an Applicat,ion for
trinancial Assistan,ce and other materials and information to t.he
Acrcnr.rr (r-ol'l ar'f irro'l rr horai nef 1- ar tha \\Annl i r.:f ion f or\vv!+vver v vrJ rrv!v+rrg! uv!

IncenLives") to initiate Lhe accomplishment of the above; and

WIIEREAS, the Application for Financial Assistance sets fort.h
certain information with respect to Lhe .t,essee, including the
following: the Lessee desires Agency asrsisLance t.o purchase the
Project for a manu.facLuring, acquisition and installation of door
business and related purposes with resultant increase in
emplolnnent and preservation of existing emplolnnenL in the Town of
T.nnlznn.r1- . Fl.ra T nna^^ ,.,i 11!vvr!yv.Lef ,.,.-.j Lessee wrrr employ approxirnat.ely eight additional
frrl I -l- imo amr^'l ^"^^^ ^-,-i ts,.".1 y-\:rf -l- imo amrr'l o.rzoes ef f cr 1-hc PrOiCr.t.! UJ J U.IILIE EItt}Jf Uy YgD CIJ-IL,L UWv ts/q! u ulrlrv vrltPrUJ gED q! ug! urru ! ! vJ vv u

is ful.Iy completed and retain its existir:r.g work force of
annroxirnaf elrr ci ohf frrl'l -f ime emnl ovees ;rnd three nart-times}/-urvJr.lrlruevrJ vt:Jrru Lrrlre sfrl}/4vJ vvp

employees; that. but for the availability of financing and/or
other assistance by the Agency, the Lessee would not locate the
Project. and expand its business within t.he Town of Lockport.,
t-he:re will be no substantial adverse dis:ruption of existing
employment at facilities of a similar na1;ure in the Town of
T,nr.knn-r.I. :nd the Proippf r^ri'1 1 nrnrrida SUbStantial inCreaSedrJvvJlyv.L e, r!vJUvu vvrrr yrvv+uv

employment and substantial capital investment; if agency
financ:Lng or other assistance is disapproved, the Lessee would
tikely not proceed with t.he Project; and that, therefore, Agency
fin,rnc:Lng or other assistance is necessary to encourage the
L€ss€€ to proceed with the Project in t.he Town of Lockport.; and



WHEREAS, the Agency has held a Public Hearing on the project:
pursuant to Section 859-A of the General Municipal Law; and

WHEREAS, the Agency desires to encouragle the Lessee wit.hrespect to the acquisition of the project., lf by so doing it isable tro ind.uce the Lessee, to proceed with the nroject in the
Town of Lockport; and

wrIEREAs, the Agen.cy has determined that t.he project belimited t.o the parcel located at 52gg Ftnf ernri so T)r
r narrn^-ts ^,::1=.,f11-":j- 

ro:ate: 
"t "?1t7, -"ue!r/! roc ujive , Town of

LeLjriporr, llew York (Tax Map No. 109.00_1_42.Lt2); and

I^IHEREAS, Lo finance the project the Agency intend.s to
execuLe and deliver a mortgage to allow fo:r the acquisition trsaforesaid;

NOW' TIIEREFORE, BE IT RESOIJVED BY TI{E TOWN OF IJOCKPORT
IIIDUSTR.IAL DEVELOPMEIiI1I AGENCY AS FOLrI-rOWS:

sect.ion l-. The Agency hereby determines that the
'a'drf ie'irinn- 4nql installation of t.he Proier:t and the financ'i ncr orv'vys+p qrrv lrrDUqfro.uIUIJ- uI LIlg rI_J__v
ot.her trssistance thereof by the Agency pursua,nt. t.o the New ygrk
state .lndust.rial Development Agency Act. will promote and is
author:Lzed by and will be in furthe::ance of the policy of the
staLe trs set forth in said Act. The Agency further hereby
determ:Lnes, on t.he basis of the Application f or tncentivei and
supplement.al information furnished by t.he Lessee as follows: (a)
it. wou-Ld not, have assist.ed the project except to i:nduce the
Iocation of the Project in the area to be r;erved b'y th.e projelct
as the::e is a demonstrable need for the Project and t.h.e servi.cesit. offers; (b) but. for the availability of Agency assistance for
the Project. in such area, t.he Project wor.rld not be economical.ly
feasibl-e; (c) there wi.Il be no substantial adverse disruption ot
orricJ-'i rrrr amn]n.m^h+- €-^.iT..i r.:^^ ^€ ^ ^.i*..i r^-- .^^L..eJ:rpe!rr:, sr!+Jr-vyrrrirrL ur L-d.cilities of a sj-mi-lar nature to the
Pro-i or.t- 'i n sttch Arc A. nnrl 1rl \ +- ha Drni ant. .^,.i 1 'l ^raosrvJsU(- IJ-I uuvrr q!vq, qrru \e/ !!vJsvL- vvr+r i/!s,>€fVe O-fId
vrrnrz'i r{a orrl-rql- eni- i.al amn'l ,uruvr-qei suu- -,,.o-oyment and substantial cap:it.al
investment. The Agency further d.etermines, on t.he basis of the
Lessee's Application for Incentives that (e) the p:roject as
represented is reasonably necessary to provide the purposes of
the Act, and (f) t.he project is an integral. part o:E the Lessee,splan to proceed with the project in t.he,rown of Lockport.

Selct.ion 2. The Agency hereby
proceed with t.he project as herein
be financed through mortgage financ
not to exceed 9430,000.00 and from
t,heir successors to a bank to be de
assigns, (the ,'Lend.er',) I UCC-I_ Fina
and a Lr€o.se Agreement between the Agency and t.he Leissee each in
substan.tially t.he same form approved by the Agency for prior
transacLions or in form approved by the chairman, llreasurer,
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Administrative Director, Secretary, Assistant Secr:etary, and. any
member or officer of t.he Agency, who are hereby authorized toexecul:e, acknowledge and deliver each such rnsLrument and the
chairman, Treasurer, Administrative Director, Secretary and any
member or of f icer of the Aoen c.\/ Arc hore?rv Ar'r lhor j z.ed to af f ixthe seal of ti'u-esu""v--o,.--il;;'";; ffi;;;*;;;;'";"'IJpri"rbre,
and attest. the same , or in the alternat.i-ve through a leasetransaction. A11 other provisions of the Resolution relating to
f ho mnrf ^^^a f inanCi nCr anrl +-lr^ T a=d6 n^7^^m^hF d1^^''l T 

^rrnl rz .Fav:rs:rv !Jrrsrrerrrv qrrL,r L.rlg !tr:ct.5e fi'gI ggittglIL / sIlaJ_I *s,I__J
such fnstruments.

A11 covenants, stipulat.ions, obligations and agreements ofthe Agency contain.ed in this resolution and. contained in the
mauts tl 

-^.rnorrgage rrnanclng, ucc-1 Financing statement.s and the Lease
Agreement shall be deemed to be the covenants, stipul_at.ions,
^1-f i^-!..i ^^^ ^.orrrrgatr]-ons and agreemenLs of the Agency to the rurl extentauthorized or permitted by 1aw, and such covenants, stipulat.:Lons,obligations and agreements sharl be binding upon t.he Agency andits successors from t.ime to time and upon any board or body Lowhich any powers or duties affecting such covenants,
stipula.t,ions, obligations and agreemenLs sha11 be transferrecl byor in a.ccordance with law. Except as otherwise provided in Lhis
.Reso1ut.ion, all rights, powers and privileges conf erred andduties and liabilities imposed upon the Agency or the members;
thereo:E by the provisions of this Resolu.tion, the morcgage
financ:Lng, the UCC-l- Financing statements and the Lease
Agreement, as the case maybe, shall be exercised or performeil bvthe Agency or by such members , off icers, board or bob.v as mav bL
'ra.Tr'i rr:rl 1'r.r ''l 

=t^r Fn!syur!s:\r Lry raw Lo exercise such powers and t.o perform such
A"F'i ^^uquJgD.

No covenants, stipu.lation, obligation or agreemen.t. herei.n
contained or contained in the mortgage financing, the ucc-1
Irinancing statements and the Lease Agreemenc or any other
agreement or rnstrument. executed and delivered by Lhe Agency in
further:ance of this resolution shall be deemed to be a covenanr,
st'i ntrl ;rf i on ohl 'i cra1- i nn .\r Acrreomonf nf anrr mcmkrcr nf .F.i eorI vvll},qurvrl \J! qV!c;ErttgllL L/f , v+.-
agency or employee of t.he Agency in his individual capacity a.nd.
neit.her: the members of the Agency or any officer executing the
mortgage financing, the UCC-I- Financing Statements and the Lease
Agreement shall be liable personally thereon or be subject t.o anypersonal liability or accountability by reason of the execution
and del.iverv t.hereof .

TLie Chairman, Treasurer, Administrative Direcl-or, SecreLdry,Assistant secretary, and any member or officer of Lhe Agency are
hereby designated the .ruthorized representatives of the Agency
and each of them is hereby authorized and directed to execute and
d.eliver any and all agreements, papers, instrumentsj, opinions,
certificates, dffj-daviLs and other documents and to do and cause
to be done any and all acts and things necessary ol: proper for
carryin.g out this Resolution, the execution and del-iver:v of the



mortgage financing, the UCC-l- Financing Statements and the Lease
n 

^t^^iM^+r 
Fnv!svrrrErJ.L,

section 3. The provisions of i-he new section g75 of theGeneral Municipal- Law which became ef fective on MeLrch 2g, 20t3shall apply to this Project" In the event it is det.ermined that
an agent, project. operator or ot.her person or enti.ty obtained
state sales and use exemptions benefits for which they were :notentitred or which were in excess of the amount authorized or
which are for propert.y or services not authorized or Laken in
cases where such Lessee, its agents, project operat.ors or otherperson or entity failed t.o comply with a material term or
condit.ion to use property or services in the manner required by
Agreements entered into between the Agency and the applicant wiUhrespect to the Project, the agent., project operator or otherperson or entity shall comply with all Lhe provisions of Section
875 and pay back to th.e Agency the amount of the state sales and
use ta:x exemptions ben.efits that fherr okrtained. but were notentitled to.

section 4. The Agency will underLake, as soon as it isfurnished with sufficient. information as to Lhe part.icular
amount, interest rat,e, maLurit,ies, red.emption and other terms; of
mortgage financing, to use its best. efforts to proceed, subjectto agreement. among the Agency, the Lessee and as to terms in all
ag'reement,s to be enLered in to with respecL t,o t.he project, with
the mo:rt.gage financing, t.o finance the project in an amount not
to excr:ed $430,000.00 or, in the alternat.ive, undert.ake as soon
as parLicular terms and conditions of a l,ease Agreemenc, are
det.erm:Lned to enLer into a lease onlv transact.ion.

Section 5. The Chairman, Administrative Direct.or',
Treasu::er, secreLary or Assistant secretary, of the Agency and
other appropriate officials or Board Members of the Ag.ency ar,Ld
its agents and employees are hereby authortzed. and directed Lo
take whatever steps may be necessary to cooperate with t.he Lessee
to assist in the acquisition of the project.

Section 6. The Lessee is authorized to acqui:re the
premises, and to utilize said premises for a manufacturing,
acquisi.tion and instal.Iation of door busj-ness, and inst.alt
machinery and equipment required in connection therewith; and to
advance such funds as may be necessary to accomplish such
purposes, subject to reimbursement for all qualify:Lng
expendi.tures out of mortgage financing. The Agency is hereby
authorj.zed to enter into such agreements wittr the Less€€ o.s the
Chairman, ot Administrative Director or other officer of the
agency may deem necessary in order to accomplish the above.

section 7. The Lessee is authorized t.o make purchases of
goods a.nd services relat.ing to the Project that wor.rld otherwise
be subject to New York state and local sales and use Lax in an



estimated amount up to $20,000.00, which may resui-t in a New york
stat.e and local- sales and use tax exemption benefits (,'sa1es anduse E,ax exemption benef its,, ) not to exceed. $1, d00 . 0O . The Acrcncrr
m:\.r ar-\r.rcir{or .ha' r^^ir^^F^ 1^-- L1- -- 

-; -; errvJr'Ilqr vvrrplusr any requests by the Lessee for increeises in theamount of sal-es and use tax benefits authorized by the Agenc.y
upon being provided wj.th appropriate documentation detailing theadditional purchases of property or services necessary for i:fre
complet.ion of t.he proiect.

Section 8. Any such action heretofore taken by the Lesseein acquisition of the Project. is hereby ratified, confirmed i:.nd
approved.

section 9. Any expenses incurred by the Agen.cy with respectto the Project and the financing thereof sha11 be reimbursed outof the proceeds of the mortgage , or in t.he event such procee<ls
are insufficient after payment of ot.her costs of the proier:r or e
n^eF .l^ ^1-L-lrurorrgage rs not obtained by the Agency due to inabilicy tro
consummate the transaction herein contemplated (other t,han by
f ault of the Agency) , shall be paid by t,he Lessee. By accepLance'ha-^^€ L1^ ^ Trrereor' tne Lessee agfrees to pay such expenses and fur:ther agreesto indemnify the Agency, its members, directors, officers,
employees and agents and hold the Agency and such.persons
.harmless against claims for losses, damage or: injuiy or any
expenses or damages incurred as a result of action taken by or onbehalf of the Agency in good fait.h with respect to the eroject
and the financing thereof.

section 10. This resol-ution is subject to Agency approvalof payment in lieu of taxes agreement. for municipar services.
Should the Lessee or any of its subLenants vacate the premiscls
prior Lo the expiration of the arrangement for palanent in lieu oftaxes, the Lessee shall use it,s best effort.s to obtain. new
subtenants, so that. no application will be necessa:ry f or
reduction in assessed value, it being the intent of Lhe Agency
l-hat paYments in lieu of taxes will be maintained at the leveicalled for by its standard policy at a1l times whi.Ie it holds a
-Lease to t.he Project. The prlJor shall be for a pe:riod of 15years with payments in lieu of taxes in accordance with aninitial- payment of 2Oeo of the amount of Taxes the :Eirsu rwo years
and 30e,; in years three and four; 40% in years five through nine;
and 50?; in years l_0 through 15.

section 1-l-. The provisions of this resorution sha1l
conLinue to be effective until one year from the date hereof
whereupon this resol-ution shall cease to be effect:Lve (except
\^7'i fh rcrq?46^l- +- n ma{-f arrr ^^-F-.:*^l ..i * o^^L.l ^- o L^-^^-c!!.pl,sv. to matters contained in Section 8 hereof) unlessprior to the expi::ation of such period. (a) the Agency sha11 by
subsequent resolution extend the effective date of this
resolution or (b) the Agency shall enter into a leeise only
trans,action or (c) the Lessee shall continue to take affirmative
steps to secure financing for the project.



section 12. This resorution is arso subject. to (a) t.heacquisition of space suitable for the purpose authorized herein/1^\ -^^..^--^f(,,/ approvar by the Agency of any sublease incl-udi.ng anyinformation that the Agency deems necessary to ver:ify compliancewith Lhe New York State rndustrial tevelopmenL Agen"y a"t and (c)
nrn"'.i ^'i ^- .i - ^--1-ruruvrsr-orl ln any Sublease for use of the Project only for thosepurposes specified above or otherwise permitted by the New york
state rndustrial Devel.opment Agency Act and approvea by theAgency.

section 13. The execution and delivery of a Lease or aLease and Leaseback between the Agency and the Lessee, and. amOrtgage in an amOunt not to cxr-oad (4?r
a,,.r^^ts-r*ts.: ^r 1__t. 1*:P*t_not uv s UEElr 9*r,),000.00, being
su-osranEr-arly in the form approved by the Agency for priortransacLions or in form approved by the chairman, AdministrativeDirector or any member of the Board of Directors or the Agencyattorney is hereby authorized. The appropriat.e officers of l:heAgency are hereby authorized to execute, sea1, acknowled.ge and.delive:r such agreement and any and all papers, insLrumenrs,opinions, certificates, affid.avits and other document.s and to doand cause Eo be done any and all acts and. things necessary .ol:'proper for carrying out this resolution. The execution anddelive:ry of each such instrument shall be conclusive evidence ofdue authorization and. approval.

sect.ion 14. The Agency hereby determines, based uponinforma.tion furnished to t.he Agency by the l-.,essee and. such oLherinformat,ion as t.he Age:ncy has d"eemed necessary to make thisdeterm:Lnation, that t,he project does not require t.he preparaLionof an environmental impacL sLaLement under the statelrnvironmental Quality :Review Act., being Article B of t.he New york
State Ilnvironmental Conservation law, as the contemplated aclionswill not have a signif icant ef f ect on t.he environment.

section 1-5. The mortgage financing to be issued shall not.be exempt from Federal rncome Taxation. Therefore, thisresolution is not subject to compliance with the provisions ofsection 103 of the rnternal Revenue code of rgsl as amended (the
"code" ) or Lo an appropriate allocation under the state lawpursuarrt to the DeficiL Reduction Act of 1994.

Section L6. The Agency has made and makes no representatronor warranty whatsoever, either express or implied, with respect:to the merchantability, condition, environmental st atus, filness,design, operation or workmanship of any part of the project, itsfitness for any particular purpose, the quality or capacity ofthe materials in the project, or t.he suiCabiliiy of tire nrojectfor the Lessee's purposes or need.s or the extent to whichproceed.s derived from t.he mortgage will be sufficient to pay thecost of the acquisition, renovation and installation of t.heProject. The Lessee is satisfied. that t.he project is suitabl-e



and fjt for Lessee's purposes. The Agency shall- not be liable inany manner whatsoever to anyone for any 10ss, dam;rge or expenseof any kind or nature caused. d'i ro.f 1rr n1 inclirect-rrr by the
Proiar,f nr^norf\, ^:-;*:--:::*' 

vr!vveJJ v! rtrvr!sut-rJ /!rvJvuu v!u'vvrty of the use or maintenance t.hereof or t.he failureof operation thereof, or the repair, service or acljusrmentthereof , or by any d.elay or failure to provide any such
m: i nf ran:nr.o 1r,!q!rrLsrtrclrfus/ -cepaIrs, service or adjustment, of by anyinterruption of service or loss of use t.hereof or for any loss ofbusiness howsoever caused and the Lessee hereby iridemnifies andholds the Agency harmless f rom any such loss, -dmrg. o, expe:nse.

Section 17. This resolution is subject. to compliance withall local building and zoning requiremenLs.

section 18. rhis resolution shall take effect immediatelv.



TOVIN OF LOCKPORT
II{DUSTRIAL DE\TELOPMENT AGENCY

AI{ENDED RESOLUTION

I{IIEREAS, by Resolution adopted January tI, 20L8, and amended
on February B, 2018, the Town of Lockport Industrial- Development
Arronnrz ll-ho Arronr.rz\ 'inrlrrnod ,TI\]P M:anafiaq T,T,a far: nrnianl-/ +rrvuvvv t !!v ! Y! s I1! vJ vv u

described therein (the Proiect); and

I{IIEREAS, the principals have now indicated certain changes
in l-ha Prnioar

NOI'ir, THEREFORE, BE IT RESOL\ZED By THE TOritN OF LOCKPORT
INDUSTRIAI DEVELOPMENT AGENCY THAT SAID RESOLUTION BE A}ID HEREBY
IS AI{ENDED AS FOLLOI{S:

A. Section 7 is amended to provide as follows:

Section 1. The Lessee is authorized to make purchases of goods
and services relating to the Project that would otherwise be
subject to New York State and focal sales and use tax in an
estimated amount up to $2I0,000.00, which may result in a New
York State and local- sales and use tax exemption benefits ("sales
and use tax exemption benefits") not to exceed $161800.00. The
A6ran6"\/ ma\/ 6"r'\hqi rlar an\7 raarroqf q l'rrz l-ha T naann F^r 'i -,...-_1 JJessee r(Jr J-rrcfeases l-n
the amount of safes and use tax benefits authorized by the Agency
,i^nh 1-rai nn ^-orri clecl wif h annrnnri af c cjor:UmentatiOn def a'i 'l i nci f hcvv ! urr q-v-v! vy! rq u9 vvvqrrrvf i uq urvrr vv uqrrJrrY ulf u

^ rr "i I i ^'^ - 1 ^" rche sos nf nrnnarl- rz nr <arrrjggg negeSSa1 v f or theo.Ll(lI LI\JIIO.J- I-/LI!urrqDsD vr L/r\JPgr Ly \-rt DEr v

compl-etion of the Project.

B. Said Resol-ution adopted January LL, 20L8, and amended
February B, 20!B shall, in all other respects/ remain in ful-l-
force an effect.



TOWN OF LOCKPOR,T'
INDUSTRIA.T.. DEVS]'T,OPMENE AGENCY

A}4ENDED RESOLUTION

wttEREAs/ by Resolution adopt-ed January rl, 2018, the Town of:
T,OCknOrf TnrJrrSff iAI DorroInnmonl- Arranr'rt ('lha Aryannrr\ inrlrrna^ ,TNTpe rrrssuu!J.qtr urrvsJvytLtEtlu ,a-19911\/y \ urrs nverrvy/ rlruuuEu vt\I\/
LLC for a project described therein (the Project); and

W:IEREAS, the principals have now indicaEed cerrtain changes
in the Project, including the name of the Applicant,

NOW' EHEREFORE, BE IT RESOL\IED BY ElilE TO!{}{ OE T,OCKPORT
INDUSTRIAL DE\ruLOPMENT AGENCY EFJJTT SAID IRESOLUTION BE AIID HE:REBY
IS AIIEIIDED AS FOLT.TO?[S:

A. Paragraphs 2.,4 and 13 are amended to pr:ovide that the
principal- amount of the mortgage shall- not exceed $775,000.00.

B. The name of the Lessee shall be JNR Magrietj-cs LLC/ or a
related entity, and each and eve::y section of said Resol-utio,n
referencing the Lessee is amendecl to ref.lect said change of name:
^€ +l^^ T ^^^^^

C. Said Resolution adoptecl Jzrnuary L1-, 20LB shal-I, in aI-I.
other respects, remain in full force an effect"


