
F.r;SOI.UT-Oli CF THE 'fCVIN OIi LOCKPORT INDUSTRIAL DEVELOPMtrNT AGENCY

iTij-- AGENCY) Ar..lTi'lOR.iZiNG II'ATER ilAUS i{ATERJET, INC. /RUnRfW W.

:]:.]CKl3;CK LAND JIOI,D]NGS, LLC (1_.HE LESSEE) FOR. THE ACQUISITION Otr

i:.C26 C],D SAUNDER.S SETTIEI'{EN*T liOAD, LOCKPORT, NTtrW YORK (TAX MAP

l\C. 1CB.CC-2-2) AND ACQUISII-loN oF A 30,000 +/- SQUARE FCOT

BJ-. .),IIG THF;RECN TC BE UStrD ICR A MANUF'ACTURING L"ACILITY AND

i{AaEIl"iE S:iOP SPECIA ,iZ-LNG It\ i';ATERJET CUTTING AND FOR THE

.A.:;l.,ISl':iCN AND INSTAI,LATION OE MACTIINERY AND EQUIPMENT IN
CTJNN;,CT]OIi ::HERII^J]T;{/ A1\D TCR A POTENT]AL LEASE OF A PORTION
_i.i:Ri,OF 'I,O A CONS,i-RUCTION PRC)UCTS ]'{ANUI.ACTUR.ER FOR CONDUCT CF.

- ,IS C?trJtAIJ=ON AND I',IANUFAC'I Ui]IiiG BUS]I'JESS / AND AUTHOR] ZING THE

IIX:C.J]'ICN AND ]]EI]VI-,RY CE A IEASE TO THE AGENCY, A LEASEBACK
AGxIiii:{ENT, A MORTGAGE AND S;CURITY AGREEMtrNT./ AND OTHtrR DOCUMENTS

R:]Qi];R.ED IN CCNNECTION THERIi,'] ITI].

WHEREAS, [,late: Ha'Lrs !^iaiet r ,<:L, Inc. /Andrew W. Beck/Beck Land
icrir:gs, LLC (che Lessee) has entered inio negotiations wrth tae
l'owrr of T.,ockpcrr- fnc;str:ral- Developmen'L Agency (tlre Agency) for
assis--ance for the acquisrt-ion of property at 5626 OId Sar:nders
Se:-.-lcnenL Road, Lcckport, New York and acqurs ition of a 30,0C0
' / - sqJare f cct bu j Ic-:lg --hereon (the premi.ses) alrd to utll lze
s;;'o bui l.dlng i<;r a m.anuf ac:urtng f acilrt-y and machine shop
Specia lrzL?q t n \,Jater; er curt-lng and f or the acqurs j tion and
irstaf latron of nech-nery and equipmen-u in connecti-on t-her:ew:-th;
a::d for a potentia- i-ease of a porLion thereof to c? coostrucl:ton
crocigc;ts n",an:facturer contrac'Lor for conduct of its operatfon alld
nar.rfacl:ur:inr; b.rsiness (the P::oject) and the lease of the projecf-
ro the Agency a:rd feaseback Lo:he Lessee, o:: a refated entrty,
i,'-::r real property tax abat.emeni-, mortgaqe tax abatemenL and
sa I es -;ax dbatement, if appl-c;;bie; and

WHEREAS, the Lessee has submrtted an Applicatron for
F-inancral AssiS'cance aricl other maLerrals and information to the
Agency (collecf-:-vely her.:rnaf I er the "Applicatlon f or
Iricentives") to inrtiate the accomplishlnerLt of the above; and

WHEREAS, Lhe Application for financial- Assistance set-.s forth
cer':arn inf o.r:matiorL wrth respect t.o the Lessee, including the
follow:-nq: *.he Le.ssee des:-res Agency assistance to purchase the
Pro;ect for manufacturing facility arLd rnachine shop specializlng
tn waterlet cuttrng and related purposes with resultanL increase
:n employment in the Town of Lcckport; Lhe Lessee wlfl employ
uppto*,.^ut.fy three new fufl-tirne employees aft.er the Pro;ect 1s
fully completed and will- retarn three additional- fu,L,l-tinLe
ernployees; that but for the availability of f in.ancing and/or
other assistance by tne Agency/ the Lessee would not ,l.ocal-e the
Pro;ect and expand rts bustness withj-n the Town of Lockport'
there wil-I be no substantial adverse drsruptj-on of existing
employment at- facil-ities of a s:-mifar nature in the Town of
Lockport, and the Pro;ect wrlr provide substantiaf increased
employment and subs'uantral capital invesLmenti rf Agency
t-'n:nr-i nc or other assistance rs disapproved, the Lessee wouldr__.__., 
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-*<el1'not p::oceeci wr-,h the Proleci:,'and rha',-, t-he.refore, Agency
:-r::a:-criig or othe:: assistance -s necessa:y to encourage t-he
:,css;e e .o proceed wrln -uhe Prol- ec: Ln the Town of Lockport; and

WHEREAS, -.he Agency has
Lr-.1:su.r:rl- Lo Seci::-on 859-1\ of

WHEREAS, *he A.ge:-cy ces,
r cspecl-- ao l:re acqu l s rtion of
abje ic iiiduce ilre Lessee, tcr
l'cw;r oj Lccxnori-; and

hilri a Publtc Hearing on the Prol ect
the Generaf i'{unicipal Law; an.i

:cs :o cncoJrage :h.e Lessee
t he Pro;ect, if by so ocing
i:)r:ocee:l wrLr -ile Proiect in

w,:h
| - ,L.)

tle

WIIEREAS, the Agency has deterrnined that r-he Projec'l be
irnr:ei tc -ih'e pa:ce: r lccaLed a-! a626 OId' Saunders Settl-enent
Rcac, l-cw:l of Lcckpor;, New Yo-r< (Tax Map No. 108 ' 00-2-2) ;

NOW, THEREFORE, BE rT RESOLVED BY THE TOWN OF LOCKPORT

TNDUSTRIAI DEVELOPMENT AGENCY AS FOLLOWS:

Sectror: 1. The Agency hereby ctetermlnes that the
=cLlu' si Lion aiid instal :l a'rICn ol --he I'roj ect anci the f inanc-inll oI
orhe:r assis:artce i.hereof by i-fre Agency pursuant to the New Yorl<
Si-a-ue lndus trral Deve I 3pp,6n1- Agency Act wi-lI proinote and is
a..rhc,':i zed by aird wili be 1n :^ul'therance of -,-ltc-: pollcy of [he
S:a*"e .is set fcrth rn said Act. The Agency furthe.r hc-:z'eby
rie.t-e r.ni.nes, on tne bas:rs of the Appll-cat j,on f o:: Incentives atld
suppieinent.a-l infor:nation furnished by the Iessee as foffows: (a)
;-l rn'oul-ci nct have assi-ste':ci tne Froject except tc rnduce the
ioca::on of the Pro; ect :-n ine area i-o be served by the Prol ect
as tlere is a demcnst:abie neei fcr rhe Project and the services
, t cf f ers,. (b) bu: for the ava:rl-abillty of Agency assis[ance for
lhe ProSect -ri such area, the ProSect would not be economically
jeasible; (c) there wil-l be no substantial adverse disruprion of
orzisl in,r ermrriorzrerf 'ar:rlri-:es of a similar nature to Lhe
Prolect i-n sr-tch area; and (d) tlie Project will preserve and
"provide srrbstant-i a,l enploytnenc and substantial capital
invcs'um.ent. The Agency fur[hc-:r deterrnrnes, on the basis of the
l,essee's Applicaticn for Incentive s t-irat- (e) [Lre Pro;ect as
t ept:esented j.s reaSonabJ.y necessary to provi.dc-: [he purposes of
tiie Acr-, and (f ) the Pro j ect is an integral part of the Lessee' s
pian:o proceed with rhe Project in the Town of Lockpo,rl--

Section 2. Tire Agency hereby authorrzes the Lessee to
nroceeci with the Pro;ect as herelrt au.Lhorized at a cost not to
exceed $580, OO0. OO, whrch P-roj ecr will be financed through
ncrt-gage f ina;-rcing ln an amount not t-o exceed $580,000.00 through
a bank to be desrgnated , UCC-1 Financing StatemenLs Lo the
Lender, and a Lease Agleement between the Agency and the Lessee
each rn substantraily the same form approved by the Agency for
prfcr transactrons or tn form approved by the Chairman,
Treasurer, Administrative Direct-or, Secretary, Assrstant
Serroi-rrrz. aneJ anr,' rnemher or ctj-ice.r of the Agency, who areJa-"-t t 
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i)e)reJtry au;ailourzed 'rO exeCute/ aCKnoWlecige, and oel.tvei: eacn SuC:l
Tnsi-;'-nent and t-he Charrnan, ireaslrrer, Adninr-strative D. rectc,r,
:lcc::era-:y, and any i:rcnbe: or c1i-:ce: of tne Agei cy are hclecy
ar::-hof - zcd to af f :x ihe seaf of the Agency on each sL,rch

i:)s::--rLenL/ as apc-i c;:o ler tl.rJ at--est '-he saine/ cr j-n ane
.ri**elrta'Lt\re tn:ctc:l c:. f ease --:eiisact I on. Alf c'uher prcv-rs-Lons cf
Cnl. Rc-:so.lil_i o:t :eiatrrtg tO *_he Lease A.green.ent, shall apply tc
s -; :;i-i - it s r. run',el t s .

A.l-l ccvei:ctltsr stipura'L-ro:s, cblrgaticns and agreemenis of
tre Agency ccn:a,ned in this re.solul-.on and the Lease Agreeireni
:;:-ia-- be ceenec to ce tile ccverlants/ st-ipulations, cbl-rEa'io:ls,
a:r<i ac:eenclnl-s of the Agency Lo the full extenl- author'zed or
pe:;:rii-i.ecJ by raw, ar:ci such ccrienants, s:rpu1a:jons, ob-1i,gat.lons
anc agr:eernents snai.l be b-rnclriig Ltpcn the Agency and r-us
si-icoessors f:on *.ine --o timc-:;nd tlpon any board cr body to wh;ch
any polvers clr cl,|-r,res a1:fect-.no sLlcn ccvenants, stipulations,
oci'.,;a--Icns anc agr:eemen*,s sna-Li be transferred by or rn
accc:dance witt-l 1aw. i.xcect as oLherwise provi ded i n -'his
Re:;cl'ltrcn, al-, rrghts, power:.s, and privileges ccnfer::ed and
c:i j es and l-iabrl i t, es rill.ro*ced Lrpon t-ne Agency or the members
iherecf by the provlstons of *.his R.esoluLton, and t-he Lease
A-E-:eenent, as t-he case naybe, shall be exercised. or: perfcrmed by
--ho Ane.ncrz r- l-:rl s,tr:r -nenhe-c o-ti cc-q- h^r-,-'l nr hrrj rr =S may be
-:lC nUsilvJ vI bJ DuU.l lilgf.t!=*J/ v!!rvu!J/

:cou:reC cy law --o exe-rcise si.;ch powers ani rc perf<;rin such
rii-t-" .l e:; .

I{o ccvenan'-s, strpulaLron, obli<;at-i-on I ar aqreement he:eln
cor':-:.airec or coniarned in any rnor:tgaqe fitlancrng, any UCC-1
Fi;rancj.no; Statements/ and the Le ase Agreement- or any other
agieenen'r- ot1 .:-nstrl,ment execu;ed and delrvered by the Agency in
f 'urt-he::ance of 1,his resol-uti on sha jL be deemed to be a covenani- /

s:lr)utarj-on, cblrgaLron, or agreement of any member, officer,
aqeicy/ ol: employee of rhe Agency in his indrvidual- capaclty and
neither tire mer.bers of the Agency or any officer executing t-he
inorl-gage frnancinq, the UCC-1 Frnancrng Statements/ and the Lease
Agreement shajl be liable perscnaljy l.hereon or be sub;ect to any
perscnal l-rabilrty or accountab.i. lity by reason of the executron
ani ce.Lrvery thereof .

The Charrnian, Treasurer, Adminrstratrve Director, Secretary'
AsSfstant Secretary, and any n.ember or officer of the Agency are
he;'eby desrgnated the authorj,zed Iepresentatives of the Agency
anci each of them is hereby au1-horized and clirected to execute and
-!^l i -'^ -rr^l a l I aO-eemCnl- s. nener'q. I n---rrroF1_ (' nni nJ-OnS,UU.LIVEI aIly qlru urr JY-ver'rurrLD/ IJqys!r/ !rr,iur | "l--

cerlifrcates, affldavits, and other documents and t-o do and cause
ro be Cone any and aIJ acts and thrngs necessary oI proper for
carrying out this ResolL,rtion. .he executton and delivery of any
nortgage frnancing, any UCC-1 !-rnancing Staiements, and the Lease
Agreernent.

Section 3. The provasi-ons cf the new Section B75 of the



Gel:e:ar l'{rril.crpa' -,aw w:iicfi bc'.laif,e effect;rze on March 28, 2)73
sL:a1l aipply to'Ln-:s.).rc;ect. t.i: -uhe eveni l'; -Ls c.e-uerin'rLed -lhar
a:r aqent / pirol ec'L opel^aiol: / cI- o;her perscil ci en:ity cb'!a .necj
s'Jd-:e safes anc ise exenpt,-o:s benef -Lts for wh: ch tney wefe not
e:lii Lleci or wir.ci weie tn exc.lss of the GIiLcurr-u au*;hc::- zed or
wl.-i., c: ar:e f c: p:cpeYty or ser''r'ces not auino-r:-zeo cr take: -n
CaSes rvheiet such LeS.see, : tS aqeiisf i)roleCr: OperatOrS/ Cr O'rne r
I]er:scn o,T el-Lf-.y faireci ro cc::.piy vrrih a n.;1:er-ral- ie::n or
cl):ii: j-c;l :c i;.5e cl oDe I*u1/ c: -"crL" ces --'l -.ne iilail:le: :ecJlrec l-ry

Acl'ee:nen:s ei:Lered i:t:o bei.weer:: i-he Agency anc';re apc--can: w--th
i'especL to'ci:e Pro-ect, t-he aconr-/ pl:oleci operatol:/ ol: oiher
fJc'.son o: en:.-. 1-y s:rai.l comp:-1' w j:h al I tre prcv-',sicils c'f Sect.i cn
875:.r:C pay back Lo'r,:te Agercy:hs anoLtni cf tne state saies arld
use -:ax exenlct-rcns b€l:ef,:s il;a: tney obtarneC b.rt wele ilci
-.,---r-r^.it:i:- i. L(:Li --.i.

Section 4. T:e Agercy w-i tl unie::take, as soon as j'" is
i.:.::risired lvrt-Lr suff-L c*enl info::nation to use its bes1, efforts;o
p:cceeC, sub; ecr tc agreetleni amcng the Age::cy, l-he Lessee ano as
i-c relrns in alL agreemen-,-s to t.,e entered rn to wrih ::espect- to
ti:e lr: C;eCt, u:-Lcier:a<e aS SOCit aS part-cular :erTnS aro Ccrci r-IOnS
cf a l,ease Agreement are cleter.iir-lned -uo enter in-uo a iease oi.i y
!y-hA-a+.1 n"-r. t altJSL. u.i l/1r,

Sec:ion 5 . The Cha j l:man / Acirn j nr strat ive Di rector ,

l.reasurel:, Secret-at:yf cr A,ss:s:ant Secreta::y, or'1--he Agency anc
oinei: applopr-raLe oificral-s oI Board iviembers of the Agency anci

:t.s agent-s a;rd enployees are he.reb)' authorrzed and dr::ectei t.o
taKe whatever s:eps may be neoesSdI! -:o cooperate with the Lessee
t.c ass-i.s: rn t-h.e acquisr*uion of the Project.

Sect;on 6. The Lessee is au*"horized tc acqLli-re 3he
.rrrT"n'i os - :nr'l i-o utilize said prem-Lses r'or a manufaci-ut'rng
iaci Ir -y anet lnach:-ne shop specraiiztng in wate:-.;et cui-ring and
::eIai-ed activii-ies, and instalf machi.ne::y and equipment Lequfrec
rn connectj-on t-herewilh; and to advance such funds as may be
necessarV to acccmpiisit such put:poses. The Agency is hereby
au-L:lol:ized to enter r,nto such agreenen-Ls with the Lessee aS the
Chairman, oi: Adminrsi:aiive Dl.r.ec'Lor or other officer of the
aqency may deer,r necessary tn oicier t.o accomplrsh the above.

Section 1. The Lessee is authorlzed to make purchases of
goods and services r:elating to the Pr:oject. thaL woufd otherwrse
be subject to New York State and l-ocal sales and use tax rn an
esitmatec amount up to $5O,0OO.OO, which may resull in a New York
Staie and focal saies and use Lax exemption benefits ("sales anci
use tax exenprion benefiis") not to exceed $4,000.00. The Agency
ma\/ r:onsi der an\/ recrrests bv the Lessee for -increases ln the
am.ount of sales and use tax benef its authorl zecl by 1-Lre Agency
-r,rnn l.rei nn n-^.,i .t^r] r.'i -h =^--nnrr FtF jor:rrrtenCat j On def af ling fheuPUll uEfIl9 y-vvJuEu watll oPI,!vyrruLu vvuqrLr

adciLrronal purchases oi property or services necessary Ior the
cor.pler ion of rhe Pro_ ccc.



Sec',-ion 8. Ary
i: ar:o.rl s-r --rcu ct I riter
:: 

^r'\ 
f/\4.; o.^

:ei:e--ofoie .-'-dKen by t.he Lessee
:ereby raiif -ed, ccnf I rmecj ano

ilec-u'cr 9. Atl'r,' 314".nses -:.'-',^i.reci by :he Agency wr-;h :espect
i:-r a:e Prc.ec-,- ?rlo-uuc 1. natlc-l-.1; --':el-ecf snali be pa-c. by the
'.cssc:e, v,'he-*hei- oI rot i:e i-r.l:::':aci-ror is cc:-su:rnaied. By
aCCe,J:,anCe bereOf, i'-lt-- LeSSee;jCIeeS:O _Oay SUCl] eXpenSes alO
iUf .-leI aEreeS LO ;nCe::r::;f.r' -*taa,A,cency, rtS rnenbefS, direCicrs'
?-.:;; ^-y c or-nl\,-!:!.v-\,/ -,..f-,c\rees/ a::i agei:r:; and no'c tne Agency and sucn
r-: et:SOltS f.ariL-L--Ss aJa itSi. Clai:i-'; =ar: iOSSeS, Clanaqe or injury' oil
sjiV cXOer-SeS Cr OaragC.-* ':C-:rerj aS a re.s;-L O-[ aCt-O]'l taKe:l by
.)r o:i cer_aii of tf,e 1\gency in gocci iai.'un w th respect'tc tne
1):'c>-1cc: anc t:e irnar:c'ng i;:erecj '

ileci_icn l,'J. Tn,s ::esoiur-*cn is subj ec-" l-o Agency apploval
o j pay;"r",cni- l:i iieu cf raxes aq: e:eine:rt f or min i cipaf sei'vices .

i:l-ro ; . C i.re -.essee c: ai-:y ci .i i s subtene::-uS vacate i-he pre;r,seS
lr.rict: -Lo r.ne eXprlai-iol c:" tne;lr::angement for payinent -in rreu of
*,-,e Xe s, "-iie -l es;see snar .l- use .ri.:s r>est ef f or*;s :o obtai n llew
.s'rb:enan'cs, so tiraI lc app]icat-roil wrii be necessary 

"crreC:i:ri on ir assess..-:c value, ', i bei.ng :he intei:t of the Agercy
!na'L Dayments in r- j eu Of Laxes wrf I be narnta-led at t-ne I evei
,,.: r-r.b L or by i is s.andar i po- .. cy a-- ali tirc,es whiie rt hol cis; a

-.ease to thc i)ro-1 ec;-r-. Tite P:l.oT shail be fcr a period of 15

years wi..-h paymelts in -i i eu of taxes -n accordance wlch an
..nil-.ar paynent cf zCZ of '-he :i:iiounI of- Taxes the frrst tlo years
;:r,i 3CZ i:l years tiiree ihrcugh fivd; 402 in yealS s:-x ihrcuqh
'ren; and 50% in ye;:rs c;ieven -'nl:oi-lQh frf'eeen-

section 1i. Tne prcvisiors of thjs resoLution shal-f
con'.rnJe :o be effec:rve untir c)ne year f::om Lhe date he::eof
wiler- er-tpon ihrs resolut ron sha.1-, cease to be ef f ective (excepf
wr'uh respect to matters ccnr-a j ricd rn Sectlon B hereof ) Lin-Less

p::j-cr l-o [he expir:aL:-on of such pericci (a) the Aqency slrall by
subsequeni :"- esol-ution extend the ef f ective date of [hls
resc-1 ir'r-ion oI (b) the Aqency shall- enier rnto a fease only
tlansact--i-orl or (c) toe Lessee -"hal-1 continue to t.ake affirmatrve
sreps io secut:e financing ror the Prc;ect.

Sec-cion 12. rnis rescL"it-,o:i rs afso sublect to (a) the
acquisrtion of space sui tabf e f or: the purpose authorlzed he::ei-n
(b) approval by the Agency of ar:y Sublease including any

-nformation that the Agency deems rlecessary to verrfy compiiance
wr--h the New York State Indust,rial Development Agency Act and (c)
provision l-n any Subl ease f or ;se of the Pro j ect only f or those
purpc=es specrfred above or othel:w|se permitt.ed by the New York
St-at-e Industrraf Development Agency Act and approved by the
Aoencv.
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Sci:-**o:i - j. -'ite executic>r ard deirve;:y cf a I-ease or a

- ease a:.ci Leasecack oeiween r*::+ AEei:cy and the Lessee, beinE
r:-r;i)s-- altiai.-y iit :he iot:n apot:o','ed -cY 'uhe Agency f or pi:lor:
1.:dusi-rc.-r-CtS ()I - li f o;:iL apcrover by :ne Chairn'an, AdriLrnj stra-;ive
.)-:ei,:.-o:, c: all\i -e"!-c? ci- i-he lcard of Direciors cr rhe Agency
i;.---oi-nejV j s i'erei:i,' .jir'r-i-lc::'zecj. ^he approp:iate offjcers cf ihe
i::je:.{}} .iIO i:ereby a,.ri-j:C.rizeO'-() CXeCr.e/ Seai, aCknCWledge, ald
r-i e: -ve: :j -c:: ag:ee:ien-* and ai^y ,l:3 ai I cape:s, insiruittents,
(:n tai)tj -e / Clel--. j i_CaleS, aif iCa.,':-:S, anO Ctner ciCcunents anC tc CC

ir;:i cii.;;.e t-:; bc oc:i e .^t:'j aiti ;;--i ac'r-s arlc tij ngs necessaiy cil
pr.a)frrt.r f.o: ca:r1'ryig oii:. :i:.is reso.ut,on. The eX€Cot-r-on and
''.6:r:1r,;1'r,r a'eaCn .:;;Cit inSt:.ititei:, Sia,i be COnCiUSi-re eV-CienCe Of
r)*e ;i::::o-r' za- i<;:l a:^.i a";proval

:lre l\qe ncy li:::eby deternLines, basec upon
- rio.r:::.r: -on f ul-li*S:ee t.o --he A,qe::lcy Dy the Lessee anci such cther
.,n:c:rrr.a:-*crt a:i a-:t) A(iellcy has ccened necessary to ma<e thrs
iie--e r;r.,r',at:-Cl:, i-lai :i:c; Pr-'o-1 ec-- dceS not req;ire the prepara-r-icn
;:i ai) e:nv- :cI)Ir.cir..i': -i i :npac L. s'ua'-.e:irellt under the State
;:lrz.j.:clt:lielt-,ai Q;ali-'y ,Q.evj-ew Ar-:L, being Article B of the New York
:lra.:e l;-:l\rtrcnne:il--aI CCi:s.euvat'..lOll law,,aS the co:rtempiated actions
,r,,-i-, :lo: have a sis:1 ,'rf rcant ef ia'ct cll ihe envi:roi'Iment '

Sec-,ioi .i5. The rLcrtgaqe jj.nancing t-o be issued' t-f anY,
:;,ia I lo.- be exenpt f :oi:t Feclera i f ncome Taxal-i on. Theref ore 

'**hi 
-e ::'esc,l-r;:-ion I S not sublect t.c compiiance rn'ith ihe provisions

i;f SecLio:t -iC3 o-. i-he fnter:nal R,evenue Code of I954 as a.mended

t,-ne "Cloio") cr to an apDrop1rate aLiocatr-on under the St-ate Iaw
.Jir-siran-! :o ihe Def i c:'u Reduc-'l cn AcL of L9B4 -

Sectlon i5. ]-he Agency :as irade and nakes no i:epresentat jon
Oji: warranty whatsoevel:/ er'r-hCIl express or rnplred, with respect
i o tne nerchan:abrl tty, condlti.c>n, environmentaL status, fitness,
design, oDe:a';ion, or wor:kmansh,-o of any part of the Project, Ll-s

;:i-i)ess for any par.icular pu.fpose/ the quairiy oi capacity of
i-he maIe::-a-is in the Project, or'uhe spitability of the Pro;ect
f or i:he Lessee' s purposes or needs, or the exLent Lo whrch
irrocee.:ds de:rveo f roin Lhe mortgage wlJ 1 be suf f i-cten'u to pay the
cosL cf tne acquiSf:1on/ renovatlon, and j nstailatj-on of the
?ro_ject . 'Ihe Lessee rs satisrled that ihe Pro ject is surtable
ancl f it f o:: Lessee/ s pu.rposes. The Agency shall not be liable In
any rnanner whatsoever to anyone for any loss, damage, or expense
cf any kind or nat-rtre caused, drrectly or indirectly, by l-he
Fr..;ject property oL the use or matn-Lenance thereof or the farlure
of operation therecf/ oz: the reparr, service, or adjustment
t-hereof , or by any de-Lay or failur:e t-o provide any such
m.af nr.enanCe / repairS / serviCe, ol adl uStment r Or by any
tn'r-ei.rup-r-icn of selvice or loss of use thereof or for any loss of
ouS-iness hcwsoever cauSed and the Lessee hereby indemnifies and
frolOs -uhe Agency harir'.iesS f ronL any such loss, damage or expense '

6



llecri-o: 't 1 . ll - s leso-.,ii-, r c:l is subl ect t.o complrance witn
a-., -.oca1 bui-d-ng ancl zciL\r\e :eci;irenents.

:lect'' cl 1E. This reso iu:':o:: shal-r ta<e ef f ect l-rruirediately.

riil;1; ierj: Occobe: i. , 2CiB



S l':\'fE OF NF,W YOI{K

COLINI Y OF NIAGz\I{,\

I'O\\N OF I,OCKPORT
INDti S'fRIAL DEVI,LOPMENT
AGII\C]Y

I. Marc R. Srnith^ Administrative Director of the Town of Lockport Industrial

Development Agcncy', Niagara County, r,\ew York,

DO I{E,ITEI}Y CERTIFY:

TIIAT I have compared the foregoing with the original Re solution adopted by the lown

of Lockport Industrial Development Agency, at a meeting of said Agency held on the 1 lth day of

October, 201 8, and the forcgoing is a true and correot transcript of said original Resolution and

of the whole thereof, and that said original Resolution is on file at the Town of Lockport

Industrial Development Agency.

I DO FURTIIER CERTIFY that each member of said Industrial Development Agency

had due notioe of said meeting and that Chairman Thomas Sy, Vice Chairman Eric Connor,

'I'reasurer Sallie Reed, Board Member Haroid Anderson, Board Member Todd Fragale, Legal

Counsel Brian Seaman and Administrative Director Marc R. Smith were present at said meeting.

IN WITNESS WI{EIfEOF, I have set my hand this I 3 day of February,2079.

//'-2'..- t?- -*-z

SS

Marc R. Smith, Administrative Director


